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APITAL Hactosume [Mpaeuna onpepeneHnst MHBECTULMOHHOMO NPOPUAS  KIMEHTC

(nanee — Mpasuna) paspaboTarsl B cooteeTcTBun ¢ Tpebosaruamn [onoxerus «O
EMENT epphmix TPEOOBAHMAX K MPABUNAM OCYLLECTBNEHUS OEATENLHOCTM NO YNPABNEHMIO
LEHHBIMM  OymMaramu, K MOPAGKY PACKPHITHS YNPABASIOWMM MHPOPMALMM, O Takke TpeboBaHMSX,
HOMPABMEHHBIX HA UCKIIOYEHME KOHMIMKTA MHTEPECOB YNPABMSAIOWEro», yTeepxXaeHHoro LleHtpansHbim
6arkom Pocewrickorn Pepepaunm (barkom Poccimn) Ne 482-1 ot 03.08.2015 roga (ganee - MNonoxerve
482-M), Pepepansroro 3akoHa «O poitke uerHsix Gymar» No 39-O3 o1 22.04.1996 roga (nanee —
3akon 39-P3), PepepansHoro 3akora «O Llentpanstom batke Poceuiickon Peaepaum (batke Poccum)
Ne 86-P3 ot 10.07.2002 roga, ¢ y4etom ocoberHocTein pestensHocty OBWecTBa ¢ OrpaHUYeHHON
otsetcteerHocTbio «KCIT Kanutan Ynpasnenne Aktusamn» (ganee — Ynpasnsiowmit) v yCTAHABIMBAIOT
MOPSHOK OMPEfenenns MHBECTUUMOHHOTO MPOPUAS W MepeyeHs CBEEHWH, HEOOXOmMMBIN Ans ero
onpeaenexms.

PASLIEST 1. OBLLME TTOJIOXEHMS

YNPOBNSIOWMI OCYLLECTBAAET [OBEPUTENLHOE YNPABEHWE UEHHBIMA OyMAramm W OEHEXHBIMM
CPEACTBAMM YYPEAUTENs YNPABNEHMS, MPUHMMOS BCE 3QBMCALUME OT HEro pPasymHble MePbl, Ans
OOCTUXEHMA WMHBECTULMOHHBLIX LEenei y4YpeauTens YnpaBfeHWs, NpW COOTBETCTBUW YPOBHIO PUCKA
BO3MOXHbIX YOBITKOB, CBA3GHHLIX C AOBEPUTENBHBIM YNIPOBIEHAEM LEHHBIMU OYMArami M AEHEXHBIMM
CPEACTBAMM, KOTOPBLIM CMNOCOOEH HECTU yupemuTens YNpOBieHus. Ecin MHOe He MnpefsycmMoTpeHo
HacToswmmm [ lpaBunamm, MHBECTULMOHHBIE LEMM KIMEHTA HA ONPEAENeHHbIN NEPUOL BPEMEHN U PUCK,
KOTOPbIM OH CMOCOBEH HECTU B STOT NEPUOL BPEMEHM, YPABNSIOWMA ONPEAENseT HA OCHOBE CBEAEHNH,
MOJMyYEHHbIX OT 3TOrO KAMEHTA.

TepMMHbI u onpepenexHna

KnueHT - yupeantens ynpoBieHus — IOPUaMIECKOE UK GUBMYECKOE TMLO, C KOTOPLIM 3AKMIOHEH
UM NAICHUPYETCS 30KTIOYEHUEe AOrOBOPA JOBEPUTENBHOTO YPABIEHMS.

KBanMpuuMpoBaHHbIM MHBECTOP — NWLO, OTBEYAIOWEE TPEOOBAHMSM, YCTAHOBNEHHEIM 3OKOHOM
ot 22.04.1996 Ne39-D3 «O poiHke UeHHbIX Gymar> 1 Ykasanmem barka Pocemn ot 29.04.2015 r. Ne
3629-Y «O npusHaHUM mML, KBATMPUUMPOBAHHBIMM MHBECTOPOMM M MOPSAKE BEAEHWS peecTpd M,
MPU3HAHHBIX  KBASMUUMPOBOHHBIMU UHBECTOPAMMU?, MPU3HAHHOE KBANMPUUMPOBAHHLIM WHBECTOPOM B
COOTBETCTBUW C BHYTPEHHUMM JOKyMEHTAMM Y MPOBASIOLLETO.

JonycTumblii puck — prck BO3MOXHbIX YOBITKOB KIMEHTa, He SBASIOWIErocs KBOAMMPUUMPOBAHHEIM
MHBECTOPOM, KOTOPbIN OH CMOCODEH HECTH HA VIHBECTULMOHHOM FOPH3OHTE.

HonycTumblit pUCK — MOKCMMATBHO BO3MOXHOE CHUXEHUE CTOMMOCTH MHBECTULMOHHOMO NopTdens
KnueHta B TedeHue KaXOOro VIHBECTUUMOHHOTO TFOPMU3OHTA OTHOCKMTENBHO CTOMMOCTM MMYLLECTBQ,
nepefaHHoro KnneHTom Mo [OroBOPA  OOBEPUTENBHOrO YNPABAEHWS (C Y4ETOM [OMOMHUTENbHBIX
BNOXEHWIA M HOCTUYHBIX U3BATHI).

Oxupaemast JOXOAHOCTb — [OXOAHOCTL MO JOrOBOPY AOBEPUTENBHOIO YIPABNEHUS, HO KOTOPYIO
paccumnTsiBaeT Knvent. Oxupaemast goxogHocTs KnmeHTa, He HOKNoGbiBAeT HA  YNpasnsiowero
06S130HHOCTH MO ee BOCTVXEHMIO U He ABRsieTcs rapaHtuedn ans Knventa.

MNHBECTULMOHHBIA FTOPU3OHT - nepuon Bpemenu, 3a koTopslid onpegensiotcs Oxupooemas
poxofHocTb W [lonycTimeiit puck.

NHBECTULMOHHBIM  TOPM3OHT  HE MPEBBLILIET CPOK, HA  KOTOPbIA  30KIOYAETCS  LOrOBOP
[OBEPUTENLHOTO  ynpaBneHns.  VIHBECTUUMOHHEIM  TOPU3OHTOM i LUenel  HacToswmx [ lpasun
onpegensietcs 1 (OguH) kaneHpapHbit rog. B cnyyae ecnu porosop AoBepHTENbHOrO yNpOBMEeHMs
30KTIOYEH MEHee Yem 30 MECAL A0 MCTEYEHMs KONEHOOPHOrO TrOfd, MHBECTUUMOHHBIA FOPM3OHT
onpedenseTcs Kak Cnedylowpit 30 Mecslem 30KMIOYEHWs HOroBOPA [OBEPUTENBHOMO YNPOBIEHHS
KOQNEHOAPHbEIM rof.

MHBecTUuMOHHBI npoduib — uHeecTUupmoHHble Lemn Knnenta, ero Oxupoemas [OXOZHOCTL U
Honyctumblit  prck, KOTOPBII OH CMOCODEH HECTM B CBS3M C OOBEPUTENbHBIM YNIPABAEHMEM HA



APITAL MHBECTULUMOHHOM — rOpW30HTE.  VIHBECTUUMOHHBIN  Npoduib  moxeT  ObiTh
WHOMBUOYQIBHEIM UK CTAHOGPTHBIM.

AANAGEMENT MHeecTuumonHsin npoduns KnveHta onpepenseTcs CornacHo HACTOSLLMM

[Mpasunam Tomsko B ciydae, ecin KiaveHT He npu3HaH YNpasasiowpm — KBANMPUUMPOBAHHbIM

MHBECTOPOM.

B koHue kaxgoro kaneHaapHoro roga MHeecTuuponHsin npoguns Knvexta nepecmatpusaetcs.
LlaHHBIM NepecmMoTp OCyLLECTBASETCS HA OCHOBAHMM AAHHBIX, NPefOCTaBNEHHbIX KnneHTom, a Takxe Ha
[CGHHBIX  MPOMHO3G  PA3BUTUSL  PUHAHCOBOrO PbIHKG, COENAHHBIX  YMPOBNSIOWMM MyTEM  CHAN3A,
NPOBOAVMOTO Y NPABSIOLLMM.

MHaMBuayanbHeli - MHBECTUUMOHHBIA  npodunb  KnveHta  onpegensietcs  Kak — COBOKYMHOCTL
crenyowmx GakTopos:

1. Oxupaemas foxoOHOCTb;

2. [onycTumbli puck;

3. VIHBECTULMOHHBI TOPU3OHT.

CTaHOAPTHBIA  MHBECTULMOHHBIA NPOPUIL — EMHbI  MHBECTUUMOHHBIN Npodunb  KnneHTos,
NepenoBLMX CPEOCTBA B [OBEPUTENBHOE YNPABMEHWS, OCYLIECTBASEMOE MO €OMHbIM MPOBMAGM U
MPMHUMNOM POPMMPOBAHMS COCTABA M CTPYKTYPbl aKTMBOB. CTOHAGPTHBIA MHBECTULMOHHBLIM NPOdMIIL
onpegensetca Mcxops M3 cywectsa CTAHOOPTHOM CTPATETMM YNpaBfeHWs ©6e3 NPefoCTaBNeH s
KnueHTamu MHpOpMaLmu 4sist ero onpeseneHms.

CTaHAAPTHAS MHBECTULMOHHAS CTPATErUst — YNPABMEHME LEHHBIMA OyMAramu M OEHEXHBIMM
CPEeOCTBOMM HECKOMbKMX KIMEHTOB MO EAMHBIM MPCBUIGM M NPUHLMANOM POPMMPOBAHUS COCTABA W
CTPYKTYpbl OKTWMBOB, HOXOOAWMXCS B LOBEPUTENBHOM ynpasneHnn. CTaHOOPTHbIE WHBECTULMOHHBIE
ctpateruu Ynpaensiowero, a Takxe onucade CTAHAAPTHBIX MHBECTULMOHHBIX MPOGUIEN POCKPLIBAETCS
Ha caite Ynpasnsiowero no agpecy: http://www kspcapital-am.ru.

EavHble npoBuna v npuHUMnel GOPMMPOBAHKS COCTABA W CTPYKTYpbl akTveos CTaHgapTHON
CTPATErMM YNPABAEHNS HE MOJPA3YMEBAIOT WOEHTMYHLIA COCTAB W CTPYKTYpYy Ans kaxporo KnuewTa 8
pamkax CrangapTHoi ctpaTtern. CTAHOAPTHLIA MHBECTULMOHHBIM NPOPUIL SBASETCH EAMHBIM /1S BCEX
KnveHToB ogHo CTAHOOPTHOM CTpATErmM YNPAaBAeHUs, HO GaKTUYECKME DOXOAL MM YOBITKM Y KAXAOro
M3 Takux KnmeHToB MoryT ObiTb pasaMUHLIMM.

PASLEST II. JOKYMEHTHI 1 MHOOPMALING
CoctaB nHpopmaumun, npegoctasnsiemon KnueHtom.

2.1. Ons onpegenenns Vsectuupontoro npoduns KnveHta — ¢puandeckoe mmMuo npepocTaenset

YnpasnsioLlemy CneayioLyio MHpopmaumio:

I ceepenuns o Bospacte KneHta — duamieckoro nuua;
| cBemenus o goxogax, coepexenmsix u pacxogax KnueHta - ¢usmieckoro nuua 3a nocneghve |2

([BeHaauaTs) mecsiles, O Takxe CBEAEHMS O HOMMUYMM ML, HOXOOSLMXCS HQ €rO WKAUBEHMM;

cBegeHus ob onbiTe u 3HaHMsX KiveHTa - ¢puandeckoro nmua 8 obnaCTv MHBECTUPOBAHNS;

uHopmauns o 3Hanusx KrveHta B 06nocTv onepaumuii ¢ PA3IMHHBIMM - PUHAHCOBBIMM

MHCTDYMEHTOMM, O TAKKE (GUHOHCOBBIMM YCITYramu NOAPA3YMEBAET: A1 PUIMHECKMX ML -

nHPOopMaLmio 06 yposHE OBPA30BAHMS, CMELMANBHOCTY;

CBEIEHMS O LENAX W MIAHMPYEMbIX CPOKaX MHBeCTUUMi KnueHTa - duanieckoro nmua;

CBEfEHMs, NO3BONSIOWME ONPEAENUTL JOXOAHOCTb OT JOBEPUTENBHOMO YNPABIEHHUS, HA KOTOPYIO

paccunTbisaeT KnueHT;

1 mHBeCcTUUMOHHbIE Lenu KnueHTa: (a) 3aMHTEpEeCcOBAHHOCTL KIMEHTA B MONYYEHUU NEPUOANHECKOrO
MK PA30BOTO [OXOAT; (6] 3aMHTEPECOBAHHOCTL KIMEHTA B NOMYYEHUM SOXOAA B KPATKOCPOUHOM,
CPEOHECPOYHOM WM BONTOCPOYHOM  nepcnekTvee; (8] pasmep oxugaemoro  goxopd; [r)
MPEANoNAraemble CPOKM UHBECTUPOBAHMS;

| cBegeHMs O BO3MOXHOM YObITKe, KOTOpLIM crnocobeH noectn Knuewt, B crydae peanmsaumm
PVCKOB, B TOM 4MCE 30 KOXAObIA MECsL, KBAPTAM, FOA W 30 BECb CPOK AEMCTBUS [OrOBOPA
[OBEPUTENBHOTO YNPABEHNS;
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1 uHble cBeneHus.
2.2. [Opa onpepenerns uHeecTvuponHoro npoduns  KnueHta —  iopugnueckoe nmuo
MPEROCTABAAET YNPABASIOLLEMY CIEAYIOLIYIO MHPOPMALMIO!
| cBemerus o pasmepe cobcTeeHHoro kanutana KnueHta — iopuanieckoro nuua;
1 cBefeHust O BpemeHu CO3AAHMS KomMNaHun KnueHTa — iopuanieckoro nmua;
| cBeaerus o HanMuuu / OTCYTCTBUM YOBITKOB OT AEATENBHOCTY;
~AP[T/ | ceegeHust O HOMMUMK / OTCYTCTBUM CAENOK C LeHHbImu Bymaramn Knventa
— I0PMOMYECKOrO ULQ;
AGEMENT 1 ceenenus o Buoox geatensHocTm KnueHta — OpPUONHECKOro nmua;
1 vHPopmaums o 3Harusx KrveHta B obnacti onepauui ¢ pasnuuHbIMu
GMHOHCOBBIMM  UHCTDYMEHTOMM, O TAKKE DUHAHCOBHIMM YCIYTAMM  MOAPA3YMEBAET:  Anst
IOPUANYECKMX NULL — MHPOPMALMIO O KBOAMPUKALMM CMELMATIMCTOB KA3HAYENCTBA MM UHOTO
NoApa3feneHus, OTBEHTIOLWErO 30 MHBECTULMOHHYIO AESTENBHOCTD KIMEHTQ;
1 unBecTUuMOHHbIe Uenu KnueHTa: (a) 3aMHTepEeCOBAHHOCTb KIIMEHTA B MOMyYEHUM NEPUOANHECKOTO
WMNK PA30BOrO AOX0Aa; (6] 3aMHTEPECOBAHHOCTL KIMEHTA B NOMYYEHUM SOXOAA B KPATKOCPOUYHOM,
CPEeOHEeCPOYHOM WM BONrOCPOYHONM nepcnekTvee; (8] pasmep oxugaemoro  goxopd; [r)
npegnonaraemble CPOkM MHBECTUPOBAHMS,
1 uHble cBeneHus
2.3. Vinpopmaums, ykasarHas B nyHktax 2.1. u 2.2, Hactoswero [lonoxenus npegocTtasnsercs
KnveHTom nyTem 3anonHenms cooTBeTCTBYIOWEN AHKETs Ans onpeaenenmus VHBeCTUUMOHHOro npodunsa-
KnvenTa.
2.4. Ynposnsiowmi He OOS30H NPOBEPsSTb W HE NpoBepsieT AOCTOBEPHOCTb  CBEAEHMWH,
npegfocTasneHHbix KnueHTtom.

2.5. Ynpasnsiowmit Bnpase JOMOMHUTENLHO 3anpocuTs Y KiueHTa crefyiolyme [OKyMEHTHI:
2.5.1. no nyrkry 2.1
1 Cnpasky 2-HOP]T;
1 CBugeTensCtBO O POXGEHUM JMUL, HOXOOAMXCS HO WKOMBEHWM M MHBIE JOKYMEHTHI,
MOATBEPXACIOLME B YCTAHOBNEHHOM NOPAAKE PAKT MXIMBEHMS;
1 unnom, atrectar, cnpaeku # BINUCKM C OPOKEPCKUX CHETOB, CHYETOB LEMO, MLEBLIX
CYETOB M MPOM.
2.5.1. no nyHkry 2.2
| Byxrantepckuit 6anaHc;
I OrtyeT 0 PMHAHCOBBIX PE3YNLTATAX;
| BHINUCKM C BPOKEPCKMX CHETOB, CHETOB AEMO, JIMLEBbIX CYETOB M MPOY.

[Nopsipnok onpenenexus

2.6. Onpegenenvie VIHBECTULMOHHOTO MPOPUAS  MPOUCXOAAT HA  OCHOBAHMM AHKETH s
onpegenetus Musectuumontoro npoduns Knventa ([Mpunoxenve 1), nognucannoin Knuentom
YMNOMHOMOYEHHBIM  NIMLOM  YNPABASIOWEro, COCTABASETCS B 2 (OBYX] OPUMMHASBHBIX  SK3EMMASPAX,
MMEIOLLMX OfMHOKOBYIO IOPMOMYECKYIO CUMAy, OOMH M3 KOTOpbIX BO3BpalaeTcs KnueHTy, Apyro
YnpasnsioLemy.

Dk3emnasp  YNPaBAsiOWEro MNOANEXMT XPAHEHMIO YMPOBSIOWMM HE MeHee CpoKa AeicCTBuS
[OroBOPA [IOBEPUTENBHOMO YNPABIEHNS M TPex NeT CO AHs ero npekpaieHns. B Teuenne paHHOro
cpoka YNpaBAsioWwmiA XPAHUT [OKYMEHTHI, COAepXallye cBefenus, npefoctasneHHsle KnueHtom ans
onpegeneHns ero VHBeCTULMOHHOTO npodurs.

Cornacve Knventa ¢ MHeecTuumoHHbIM Npodunem NoaTBEPXAAeTCA GAKTOM AOKYMEHTOSBHOMO
MOATBEPXAEHUS €ro  YBEAOMIEHMS MyTeM MPOCTOBMEHUS MOGMMCKH HA  opuruHane AHKeTsl s
onpegenenns VHsectuumontoro npoduns Knventa (nanee — Anketal.

B cnydae ecim no wucteuenme kanenpapHoro roga KiveHT He mpefocTaBun  OOHOBAEHHYIO
uHOpMaLMio NpeaycMoTpeHHyio nyHkTamu 2.1. u 2.2, Hactoswwx [pasun, Ynpaensiowmin onpegenset
MHBecTumorHbn npoduns KIMEHTa HO OCHOBE MMEIOWMXCA Y HEro B HOMMYMM AGHHBIX HO MOMEHT
nepecmoTpa MusectnuponHoro npoduns Knventa. OBHOBREHHBIH VIHBECTULMOHHBIA NPOpuis (BOKYMEHT,



comepxalyii VIHBecTUUMOHHBIN Npodunb) nepeaceTcsa (Hanpasnsaetcs) Kmaventy niobbim AOCTYMHbIM
cnocobom.

Fcrm & teuenme 3 (Tpex) Hemenb, B Cryyae HAMNPOBAEHMS M3MEHEHHOO VIHBECTULMOMHOTO
npoduna KnueHTy nocpeacTBOm HOMPABAEHMs NMCbMa C onuckio Broxerns [loutoit Poccum, KnveHt e
BLIDO3MN HECOrNOCHA C ONpedeneHHsM VIHBECTUUMOHHBIM npodunem, a Takkxe He NPEeAoCTaBMA

OGHOBNEHHYIO  MHPOPMALWMIO  MPedycMOTpeHHyio  nyHktamu 2.1, w 2.2, Hactosumx [ lpasun,
Ynpaensiowi cantaet, 4to KnveHT npuHsn (cornacosan) aaHHbIn VIHBECTULMOHHBIN Npoduib.
Ecnm 8 Teuene 1 (OgHolt) Hemenu, B crnyuae HANPOBMEHWS W3MEHEHHOTO VIHBECTULMOHHOTO

ﬂpOd)l/Iﬂﬂ KﬂMeHTy nocpencTBoOmM BpPyHEHNA NOL POCMMUCb C NEPEAATOUHBIM OKTOM, Knvent ne BbIPA3nnN

Hecornacust ¢ onpegenentsim VIHBECTULMOHHEIM MPOPUNEM, G TAKXE HE MPesoCTaBMN OOHOBIIEHHYIO
MHGOPMaLMIO T
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