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ʅɼʉ  ʅʘʣʦʛ ʥʘ ʜʦʙʘʚʣʝʥʥʫʶ ʩʪʦʠʤʦʩʪʴ  

ʨ-ʥ ʈʘʡʦʥ 

ʨʫʙ. ʈʦʩʩʠʡʩʢʠʡ ʨʫʙʣʴ 

ʪʳʩ.  ʊʳʩʷʯʘ  

ʧʦʤ. ʇʦʤʝʱʝʥʠʝ  

ʧʨ-ʪ ʇʨʦʩʧʝʢʪ 

ʜ. ɼʦʤ 

ʫʣ.  ʋʣʠʮʘ  

ʯʝʣ.  ʏʝʣʦʚʝʢ  

ʉʄʀ ʉʨʝʜʩʪʚʘ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ 

ʊʎ ʊʦʨʛʦʚʳʡ ʮʝʥʪʨ 

ʄʉʌʆ (IFRS) 

 

ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ 

(International Financial Reporting Standards) 

ʊʇʋ ʊʨʘʥʩʧʦʨʪʥʦ-ʧʝʨʝʩʘʜʦʯʥʳʡ ʫʟʝʣ 

EIU Economist Intelligence Unit 

NPV ʏʠʩʪʘʷ ʧʨʠʚʝʜʝʥʥʘʷ ʩʪʦʠʤʦʩʪʴ 

ʝʜ. ʠʟʤ. ɽʜʠʥʠʮʘ ʠʟʤʝʨʝʥʠʷ 

ʜʦʣʣ. ʉʐɸ ɼʦʣʣʘʨ ʉʐɸ 

ʢʚ. ʂʚʘʨʪʘʣ 

ʢʚ. ʤ ʂʚʘʜʨʘʪʥʳʡ ʤʝʪʨ 

ʢʤ ʂʠʣʦʤʝʪʨ 

ʢʫʙ. ʤ ʂʫʙʠʯʝʩʢʠʡ ʤʝʪʨ 

ʤ ʄʝʪʨ 

ʤʤ ʄʠʣʣʠʤʝʪʨ 

ʤʣʥ ʄʠʣʣʠʦʥ 

ʤʣʨʜ ʄʠʣʣʠʘʨʜ  

ʌʉɻʉ, ʈʦʩʩʪʘʪ  ʌʝʜʝʨʘʣʴʥʘʷ ʩʣʫʞʙʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ  

ʄʕʈ ʄʠʥʠʩʪʝʨʩʪʚʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ 

ʂʋ ʂʦʤʤʫʥʘʣʴʥʳʝ ʫʩʣʫʛʠ 

țȸȴȺȪɃȯȷȲɉ Ȳ ȪȫȫȺȯȬȲȪȼȽȺɅ 
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ȑȪȮȪȷȲȯ ȷȪ ȸɀȯȷȴȽ 
țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 

u ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ  5 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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ʆʙʲʝʢʪ ʦʮʝʥʢʠ u ʆʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʧʦ ʘʜʨʝʩʫ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ .h, ʜ. 6, ʚ ʩʦʩʪʘʚʝ: 

- ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 2-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 110 ʢʚ. ʤ, ʠʥʚ. ˉ029:044-2578, ʣʠʪ. ɸ, ʘ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ): ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʫʣ. ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:4162 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 1-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 297,9 ʢʚ. ʤ, ʠʥʚ. ˉ029:044-2581, ʣʠʪ. ɸ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:1607 

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʢʘʪʝʛʦʨʠʷ ʟʝʤʝʣʴ: ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ, ʨʘʟʨʝʰʝʥʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ: ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ, ʦʙʱʘʷ 

ʧʣʦʱʘʜʴ 2 498 ʢʚ. ʤ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, .h ʃʠʭʘʯʝʚʩʢʦʝ, ʜ.6, ʢʘʜʘʩʪʨʦʚʳʡ 

ʥʦʤʝʨ: 50:42:0010310:133 

ʇʨʘʚʘ ʥʘ ʆʙʲʝʢʪ ʦʮʝʥʢʠ, 

ʫʯʠʪʳʚʘʝʤʳʝ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ 

ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʉʦʙʩʪʚʝʥʥʦʩʪʴ 

ʆʛʨʘʥʠʯʝʥʠʝ (ʦʙʨʝʤʝʥʝʥʠʝ) 

ʧʨʘʚ, ʫʯʠʪʳʚʘʝʤʳʭ ʧʨʠ ʦʮʝʥʢʝ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ɸʨʝʥʜʘ, ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

ʎʝʣʴ ʦʮʝʥʢʠ u ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʩʦʛʣʘʩʥʦ ʋʢʘʟʘʥʠʶ ɹʘʥʢʘ ʈʦʩʩʠʠ ʦʪ 25.08.2015 N 3758-ʋ çʆʙ ʦʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʬʦʥʜʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʦ ʧʦʨʷʜʢʝ ʨʘʩʯʝʪʘ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʧʘʝʚʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ ʠ 

ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʘʢʮʠʦʥʝʨʥʦʛʦ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʬʦʥʜʘ, ʨʘʩʯʝʪʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʧʘʝʚʳʭ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʬʦʥʜʦʚ, 

ʩʪʦʠʤʦʩʪʠ ʠʤʫʱʝʩʪʚʘ, ʧʝʨʝʜʘʥʥʦʛʦ ʚ ʦʧʣʘʪʫ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚè 

ʇʨʝʜʧʦʣʘʛʘʝʤʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ 

ʦʮʝʥʢʠ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʵʪʠʤ 

ʦʛʨʘʥʠʯʝʥʠʷ 

u ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ɿʇʀʌ ʨʝʥʪʥʳʡ çɸʢʪʠʚʦ ʜʚʘè 

ɺʠʜ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ u ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ 

ɼʘʪʘ ʦʮʝʥʢʠ u 09 ʬʝʚʨʘʣʷ 2017 ʛ.  

ɼʘʪʘ ʧʨʦʚʝʜʝʥʠʷ ʦʩʤʦʪʨʘ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u 07 ʬʝʚʨʘʣʷ 2017 ʛ. 

ȑȪȮȪȷȲȯ ȷȪ ȸɀȯȷȴȽ (1/ 2) 
ȑȪȮȪȷȲȯ ȷȪ ȸɀȯȷȴȽ 
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ɼʦʧʫʱʝʥʠʷ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷ, ʥʘ 

ʢʦʪʦʨʳʭ ʜʦʣʞʥʘ 

ʦʩʥʦʚʳʚʘʪʴʩʷ ʦʮʝʥʢʘ 

u ʆʮʝʥʠʚʘʝʤʳʝ ʧʨʘʚʘ, ʦʪʥʦʩʷʱʠʝʩʷ ʢ ʦʙʲʝʢʪʘʤ ʦʮʝʥʢʠ, ʩʯʠʪʘʶʪʩʷ ʜʦʩʪʦʚʝʨʥʳʤʠ. ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʶʨʠʜʠʯʝʩʢʫʶ 

ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ɿʘʢʘʟʯʠʢʦʤ ʜʦʢʫʤʝʥʪʦʚ, ʧʦʜʪʚʝʨʞʜʘʶʱʠʭ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʦʮʝʥʠʚʘʝʤʳʝ ʦʙʲʝʢʪʳ 

u ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʠʥʬʦʨʤʘʮʠʷ, ʧʦʣʫʯʝʥʥʘʷ ʦʪ ɿʘʢʘʟʯʠʢʘ ʠʣʠ ʩʪʦʨʦʥʥʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʷʚʣʷʝʪʩʷ ʥʘʜʝʞʥʦʡ ʠ ʜʦʩʪʦʚʝʨʥʦʡ. ʆʮʝʥʱʠʢ 

ʦʩʚʦʙʦʞʜʘʝʪʩʷ ʦʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ɿʘʢʘʟʯʠʢʦʤ, ʠ ʥʝ ʦʙʷʟʘʥ ʧʨʦʚʦʜʠʪʴ ʝʝ ʧʨʦʚʝʨʢʫ. ʆʥ ʪʘʢʞʝ 

ʥʝ ʤʦʞʝʪ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʘʙʩʦʣʶʪʥʫʶ ʪʦʯʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ʜʨʫʛʠʤʠ ʩʪʦʨʦʥʘʤʠ, ʧʦʵʪʦʤʫ, ʧʦ ʚʦʟʤʦʞʥʦʩʪʠ, ʜʣʷ ʚʩʝʭ ʩʚʝʜʝʥʠʡ, 

ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ ʚ ʦʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ, ʫʢʘʟʳʚʘʶʪʩʷ ʠʩʪʦʯʥʠʢʠ ʠʥʬʦʨʤʘʮʠʠ 

u ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʜʦʩʪʦʚʝʨʝʥ ʣʠʰʴ ʚ ʧʦʣʥʦʤ ʦʙʲʝʤʝ ʠ ʣʠʰʴ ʚ ʫʢʘʟʘʥʥʳʭ ʚ ʥʝʤ ʮʝʣʷʭ 

u ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʆʮʝʥʱʠʢʫ ɿʘʢʘʟʯʠʢʦʤ, ʷʚʣʷʶʪʩʷ ʜʦʩʪʦʚʝʨʥʳʤʠ, ʠ ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʠʭ ʥʝʪʦʯʥʦʩʪʴ. ʉʧʝʮʠʘʣʴʥʳʭ ʠʟʤʝʨʝʥʠʡ ʆʮʝʥʱʠʢʦʤ ʥʝ ʧʨʦʚʦʜʠʣʦʩʴ. ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʦʪʩʫʪʩʪʚʫʶʪ ʢʘʢʠʝ-ʣʠʙʦ ʠʥʳʝ 

ʩʢʨʳʪʳʝ ʜʝʬʝʢʪʳ, ʢʦʪʦʨʳʝ ʪʨʝʙʫʶʪ ʧʨʦʚʝʜʝʥʠʷ ʩʧʝʮʠʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ ʦʮʝʥʠʚʘʝʤʫʶ ʧʦʣʝʟʥʦʩʪʴ ʦʙʲʝʢʪʦʚ, ʥʦ 

ʦʙʥʘʨʫʞʠʪʴ ʢʦʪʦʨʳʝ ʥʝʚʦʟʤʦʞʥʦ ʧʫʪʝʤ ʦʙʳʯʥʦʛʦ ʚʠʟʫʘʣʴʥʦʛʦ ʦʩʤʦʪʨʘ ʠʣʠ ʠʟʫʯʝʥʠʷ ʪʝʭʥʠʯʝʩʢʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ, ʦʪʥʦʩʷʱʝʡʩʷ ʢ ʦʮʝʥʠʚʘʝʤʳʤ 

ʦʙʲʝʢʪʘʤ 

u ʆʮʝʥʱʠʢ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʩʢʨʳʪʳʝ ʜʝʬʝʢʪʳ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʚʳʷʚʣʝʥʳ ʧʨʠ ʚʠʟʫʘʣʴʥʦʤ ʦʩʤʦʪʨʝ ʦʙʲʝʢʪʦʚ, ʠ ʢʦʪʦʨʳʝ ʤʦʛʫʪ 

ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʣʠʷʪʴ ʥʘ ʨʳʥʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ 

u ʅʠ ɿʘʢʘʟʯʠʢ, ʥʠ ʆʮʝʥʱʠʢ ʥʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʦʪʯʝʪ ʠʥʘʯʝ, ʯʝʤ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ʜʦʛʦʚʦʨʦʤ ʥʘ ʦʮʝʥʢʫ 

u ʄʥʝʥʠʝ ʆʮʝʥʱʠʢʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʪʦʣʴʢʦ ʥʘ ʜʘʪʫ ʧʦʜʧʠʩʘʥʠʷ ʆʪʯʝʪʘ. ʆʮʝʥʱʠʢ ʥʝ ʧʨʠʥʠʤʘʝʪ ʥʘ ʩʝʙʷ ʥʠʢʘʢʦʡ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʠʟʤʝʥʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʠʥʳʭ ʬʘʢʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʦʟʥʠʢʥʫʪʴ ʧʦʩʣʝ ʵʪʦʡ ʜʘʪʳ ʠ ʧʦʚʣʠʷʪʴ ʥʘ 

ʨʳʥʦʯʥʫʶ ʩʠʪʫʘʮʠʶ, ʘ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʠ ʥʘ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʦʚ 

u ʆʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʩʦʜʝʨʞʠʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʝ ʤʥʝʥʠʝ ʆʮʝʥʱʠʢʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʛʘʨʘʥʪʠʝʡ ʪʦʛʦ, ʯʪʦ ʦʥʠ ʙʫʜʫʪ 

ʧʨʦʜʘʥʳ ʥʘ ʩʚʦʙʦʜʥʦʤ ʨʳʥʢʝ ʧʦ ʮʝʥʝ, ʨʘʚʥʦʡ ʫʢʘʟʘʥʥʦʡ ʚ ʜʘʥʥʦʤ ʦʪʯʝʪʝ ʩʪʦʠʤʦʩʪʠ 

u ʆʮʝʥʢʘ ʧʨʦʚʦʜʠʪʩʷ ʠʩʭʦʜʷ ʠʟ ʧʨʝʜʧʦʣʦʞʝʥʠʷ, ʯʪʦ ʦʙʲʝʢʪʳ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ ʥʝ ʦʙʨʝʤʝʥʝʥʳ ʢʘʢʠʤʠ-ʣʠʙʦ ʧʨʘʚʘʤʠ ʪʨʝʪʴʠʭ ʣʠʮ (ʚ ʪ.ʯ. ʜʦʛʦʚʦʨʘʤʠ 

ʥʘʡʤʘ, ʟʘʣʦʛʘ ʠ ʪ.ʧ.) 

u ʇʨʦʯʠʝ ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʩʧʝʮʠʬʠʢʦʡ ʢʦʥʢʨʝʪʥʦʛʦ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʚʳʙʨʘʥʥʳʤʠ ʤʝʪʦʜʘʤʠ ʦʮʝʥʢʠ ʠ ʧʨʦʯʠʤʠ 

ʬʘʢʪʦʨʘʤʠ, ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʤ ʨʘʟʜʝʣʝ ʆʪʯʝʪʘ 

ȑȪȮȪȷȲȯ ȷȪ ȸɀȯȷȴȽ (2/2) 
ȑȪȮȪȷȲȯ ȷȪ ȸɀȯȷȴȽ 
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Financial  

Consulting 

Group 

șȺȲȶȯȷɉȯȶɅȯ ȻȼȪȷȮȪȺȼɅ 

ȸɀȯȷȸɁȷȸȳ ȮȯɉȼȯȵɆȷȸȻȼȲ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

u ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ   8 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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Financial  

Consulting 

Group 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʬʝʜʝʨʘʣʴʥʳʭ 

ʩʪʘʥʜʘʨʪʘʭ ʦʮʝʥʢʠ 

u ɿʘʢʦʥ ʈʌ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 29 ʠʶʣʷ 1998 ʛʦʜʘ ˉ 135-ʌɿ 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ ˉ1)è, ʫʪʚʝʨʞʜʝʥʥʳʡ 

ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20 ʤʘ ̫2015 ʛ. ˉ297 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ ˉ2)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20 

ʤʘ ̫2015 ʛ. ˉ298 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ (ʌʉʆ ˉ3)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20 

ʤʘ ̫2015 ʛ. ˉ299 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ 7)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 25 ʩʝʥʪʷʙʨʷ 

2014 ʛʦʜʘ ˉ611 

u ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ (ʄʉʆ) (International Valuation Standards), ɺʦʩʴʤʦʝ ʠʟʜʘʥʠʝ, 2011 

u ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ï ʄʉʌʆ (IFRS) 13 çʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè (ʨʝʜ. ʦʪ 17 ʜʝʢʘʙʨʷ 2014 ʛʦʜʘ) 

(ʚʚʝʜʝʥ ʚ ʜʝʡʩʪʚʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ ʇʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 18 ʠʶʣʷ 2012 ʛʦʜʘ ˉ106ʥ) 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʩʪʘʥʜʘʨʪʘʭ 

ʦʮʝʥʢʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʚʠʜʘ 

ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ɺʠʜ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ï ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ 

u ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʢʦʪʦʨʘʷ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʧʦʥʷʪʠʶ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʠ 

ʠʩʧʦʣʴʟʫʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ: 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ ˉ1)è, ʫʪʚʝʨʞʜʝʥʥʳʡ 

ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20 ʤʘ ̫2015 ʛ. ˉ297 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ ˉ2)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 

20 ʤʘ ̫2015 ʛ. ˉ298 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ (ʌʉʆ ˉ3)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 

20 ʤʘ ̫2015 ʛ. ˉ299 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ 7)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 25 

ʩʝʥʪʷʙʨʷ 2014 ʛʦʜʘ ˉ611 

- ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ (ʄʉʆ) (International Valuation Standards), ɺʦʩʴʤʦʝ ʠʟʜʘʥʠʝ, 2011 

- ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ï ʄʉʌʆ (IFRS) 13 çʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè (ʨʝʜ. ʦʪ 17 ʜʝʢʘʙʨʷ 2014 

ʛʦʜʘ) (ʚʚʝʜʝʥ ʚ ʜʝʡʩʪʚʠʝ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʌ ʇʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 18 ʠʶʣʷ 2012 ʛʦʜʘ ˉ106ʥ) 

șȺȲȶȯȷɉȯȶɅȯ ȻȼȪȷȮȪȺȼɅ ȸɀȯȷȸɁȷȸȳ ȮȯɉȼȯȵɆȷȸȻȼȲ  (1/2) 
șȺȲȶȯȷɉȯȶɅȯ ȻȼȪȷȮȪȺȼɅ 

ȸɀȯȷȸɁȷȸȳ ȮȯɉȼȯȵɆȷȸȻȼȲ 
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ʆʙʦʩʥʦʚʘʥʠʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʩʪʘʥʜʘʨʪʦʚ ʦʮʝʥʢʠ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ 

ʚʠʜʘ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʉʦʛʣʘʩʥʦ ʩʪ. 3 ˉ135-ʌɿ, ʈʳʥʦʯʥʘʷ ʩʪʦʠʤʦʩʪʴ ï ʵʪʦ çʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʘʷ ʮʝʥʘ, ʧʦ ʢʦʪʦʨʦʡ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʤʦʞʝʪ ʙʳʪʴ ʦʪʯʫʞʜʝʥ ʥʘ 

ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʚ ʫʩʣʦʚʠʷʭ ʢʦʥʢʫʨʝʥʮʠʠ, ʢʦʛʜʘ ʩʪʦʨʦʥʳ ʩʜʝʣʢʠ ʜʝʡʩʪʚʫʶʪ ʨʘʟʫʤʥʦ, ʨʘʩʧʦʣʘʛʘʷ ʚʩʝʡ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ, ʘ ʥʘ 

ʚʝʣʠʯʠʥʝ ʩʜʝʣʢʠ ʥʝ ʦʪʨʘʞʘʶʪʩʷ ʢʘʢʠʝ-ʣʠʙʦ ʯʨʝʟʚʳʯʘʡʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, ʪʦ ʝʩʪʴ ʢʦʛʜʘ: 

- ʦʜʥʘ ʠʟ ʩʪʦʨʦʥ ʩʜʝʣʢʠ ʥʝ ʦʙʷʟʘʥʘ ʦʪʯʫʞʜʘʪʴ ʦʙʲʝʢʪ ʦʮʝʥʢʠ, ʘ ʜʨʫʛʘʷ ʩʪʦʨʦʥʘ ʥʝ ʦʙʷʟʘʥʘ ʧʨʠʥʠʤʘʪʴ ʠʩʧʦʣʥʝʥʠʝ 

- ʩʪʦʨʦʥʳ ʩʜʝʣʢʠ ʭʦʨʦʰʦ ʦʩʚʝʜʦʤʣʝʥʳ ʦ ʧʨʝʜʤʝʪʝ ʩʜʝʣʢʠ ʠ ʜʝʡʩʪʚʫʶʪ ʚ ʩʚʦʠʭ ʠʥʪʝʨʝʩʘʭ 

- ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʝʥ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ ʧʦʩʨʝʜʩʪʚʦʤ ʧʫʙʣʠʯʥʦʡ ʦʬʝʨʪʳ, ʪʠʧʠʯʥʦʡ ʜʣʷ ʘʥʘʣʦʛʠʯʥʳʭ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ 

- ʮʝʥʘ ʩʜʝʣʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʨʘʟʫʤʥʦʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʠ ʧʨʠʥʫʞʜʝʥʠʷ ʢ ʩʦʚʝʨʰʝʥʠʶ ʩʜʝʣʢʠ ʚ ʦʪʥʦʰʝʥʠʠ 

ʩʪʦʨʦʥ ʩʜʝʣʢʠ ʩ ʯʴʝʡ-ʣʠʙʦ ʩʪʦʨʦʥʳ ʥʝ ʙʳʣʦ 

- ʧʣʘʪʝʞ ʟʘ ʦʙʲʝʢʪ ʦʮʝʥʢʠ ʚʳʨʘʞʝʥ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝè 

u ʇʦʥʷʪʠʝ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʚʝʜʝʥʦ ʚ ʄʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʘʥʜʘʨʪʘʭ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ï ʄʉʌʆ (IFRS) 13 çʆʮʝʥʢʘ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè: ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ï ʵʪʦ ʮʝʥʘ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʙ  rʧʦʣʫʯʝʥʘ ʧʨʠ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ ʠʣʠ ʫʧʣʘʯʝʥʘ ʧʨʠ 

ʧʝʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʠ ʥʘ ʜʦʙʨʦʚʦʣʴʥʦʡ ʦʩʥʦʚʝ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʪʘʥʜʘʨʪʘʤʠ ʦʮʝʥʢʠ, ʧʨʠʤʝʥʷʝʤʳʤʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʷʚʣʷʶʪʩʷ 

ʩʣʝʜʫʶʱʠʝ ʩʪʘʥʜʘʨʪʳ: 

- ʌʉʆ ˉ1, ʨʘʩʢʨʳʚʘʶʱʠʡ ʦʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ, ʧʨʠʤʝʥʷʝʤʳʝ ʧʨʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

- ʌʉʆ ˉ2, ʨʘʩʢʨʳʚʘʶʱʠʡ ʧʦʥʷʪʠʷ ʮʝʣʠ ʦʮʝʥʢʠ, ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʘ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ 

- ʌʉʆ ˉ7, ʨʘʟʚʠʚʘʝʪ, ʜʦʧʦʣʥʷʝʪ ʠ ʢʦʥʢʨʝʪʠʟʠʨʫʝʪ ʪʨʝʙʦʚʘʥʠʷ ʠ ʧʨʦʮʝʜʫʨʳ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʌʉʆ ˉ1, ʌʉʆ ˉ2, ʌʉʆ ˉ3, ʠ ʷʚʣʷʝʪʩʷ 

ʦʙʷʟʘʪʝʣʴʥʳʤ ʢ ʧʨʠʤʝʥʝʥʠʶ ʧʨʠ ʦʮʝʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ 

- ʄʉʌʆ (IFRS) 13 çʆʮʝʥʢʘ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè, ʨʘʩʢʨʳʚʘʶʱʠʝ ʧʦʥʷʪʠʷ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ 

ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ 

ʀʥʬʦʨʤʘʮʠʷ ʦ ʩʪʘʥʜʘʨʪʘʭ ʠ 

ʧʨʘʚʠʣʘʭ ʦʮʝʥʦʯʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʠʩʧʦʣʴʟʫʝʤʳʭ 

ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʉʪʘʥʜʘʨʪʳ ʠ ʧʨʘʚʠʣʘ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ɸʩʩʦʮʠʘʮʠʠ çʄʝʞʨʝʛʠʦʥʘʣʴʥʳʡ ʩʦʶʟ ʦʮʝʥʱʠʢʦʚè (ɸʩʩʦʮʠʘʮʠʷ çʄʉʆè) 

șȺȲȶȯȷɉȯȶɅȯ ȻȼȪȷȮȪȺȼɅ ȸɀȯȷȸɁȷȸȳ ȮȯɉȼȯȵɆȷȸȻȼȲ  (2/2) 
șȺȲȶȯȷɉȯȶɅȯ ȻȼȪȷȮȪȺȼɅ 

ȸɀȯȷȸɁȷȸȳ ȮȯɉȼȯȵɆȷȸȻȼȲ 
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șȺȲȷɉȼɅȯ ȹȺȲ ȹȺȸȬȯȮȯȷȲȲ 

ȸɀȯȷȴȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ȮȸȹȽɃȯȷȲɉ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 

u ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
11 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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u ʅʠ ɿʘʢʘʟʯʠʢ, ʥʠ ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʆʪʯʝʪ (ʠʣʠ ʣʶʙʫʶ ʝʛʦ ʯʘʩʪʴ) 

ʠʥʘʯʝ, ʯʝʤ ʵʪʦ ʧʨʝʜʫʩʤʦʪʨʝʥʦ ɼʦʛʦʚʦʨʦʤ 

u ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ (ʨʘʩʯʝʪʦʚ) ʀʩʧʦʣʥʠʪʝʣʴ ʠʩʧʦʣʴʟʦʚʘʣ ʦʙʱʝʧʨʠʥʷʪʦʝ 

ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ï ʵʣʝʢʪʨʦʥʥʳʝ ʪʘʙʣʠʮʳ Microsoft Excel. ɺʩʝ ʨʘʩʯʝʪʳ, 

ʧʨʠʚʝʜʝʥʥʳʝ ʚ ʥʘʩʪʦʷʱʝʤ ʆʪʯʝʪʝ, ʚʳʧʦʣʥʝʥʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʷʪʳʤʠ ʚ ʜʘʥʥʦʤ 

ʧʨʦʛʨʘʤʤʥʦʤ ʧʨʦʜʫʢʪʝ ʦʢʨʫʛʣʝʥʠʷʤʠ ʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ. ʎʠʬʨʳ, ʧʨʠʚʝʜʝʥʥʳʝ ʚ 

ʨʘʩʯʝʪʥʳʭ ʪʘʙʣʠʮʘʭ, ʤʦʛʫʪ ʥʝʟʥʘʯʠʪʝʣʴʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʨʝʟʫʣʴʪʘʪʘ, ʧʦʣʫʯʝʥʥʦʛʦ 

ʧʫʪʝʤ ʧʨʦʩʪʦʛʦ ʧʝʨʝʩʯʝʪʘ ʩ ʧʦʤʦʱʴʶ ʢʘʣʴʢʫʣʷʪʦʨʘ 

u ʆʪ ʀʩʧʦʣʥʠʪʝʣʷ ʥʝ ʧʦʪʨʝʙʫʝʪʩʷ ʫʯʘʩʪʚʦʚʘʪʴ ʚ ʩʫʜʝ ʠʣʠ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʪʴ ʠʥʳʤ 

ʦʙʨʘʟʦʤ ʧʦ ʧʦʚʦʜʫ ʩʦʩʪʘʚʣʝʥʥʦʛʦ ʆʪʯʝʪʘ ʠʣʠ ʦʮʝʥʝʥʥʦʛʦ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʢʨʦʤʝ ʢʘʢ 

ʥʘ ʦʩʥʦʚʘʥʠʠ ʦʪʜʝʣʴʥʦʛʦ ʜʦʛʦʚʦʨʘ ʩ ɿʘʢʘʟʯʠʢʦʤ ʠʣʠ ʦʬʠʮʠʘʣʴʥʦʛʦ ʚʳʟʦʚʘ ʩʫʜʘ 

u ʈʫʢʦʚʦʜʩʪʚʫʷʩʴ ʧ. 30 ʌʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ ˉ 7 (ʫʪʚ. ʇʨʠʢʘʟʦʤ 

ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʌ ʦʪ 25 ʩʝʥʪʷʙʨʷ 2014 ʛʦʜʘ ˉ611 çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ 7è)è ʉʪʦʨʦʥʳ 

ʩʦʛʣʘʩʦʚʘʣʠ, ʯʪʦ ʚʠʜ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝ ʙʫʜʝʪ ʩʦʜʝʨʞʘʪʴ ʩʫʞʜʝʥʠʝ 

ʦʮʝʥʱʠʢʘ ʦ ʚʦʟʤʦʞʥʳʭ ʛʨʘʥʠʮʘʭ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʦʤ, ʧʦ ʝʛʦ ʤʥʝʥʠʶ, ʤʦʞʝʪ 

ʥʘʭʦʜʠʪʴʩʷ ʵʪʘ ʩʪʦʠʤʦʩʪʴ 

u ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʚʦʟʤʦʞʥʳʝ ʠʟʤʝʥʝʥʠʷ ʮʝʥʦʚʦʡ 

ʠʥʬʦʨʤʘʮʠʠ / ʜʘʥʥʳʭ ʦ ʬʠʟʠʯʝʩʢʠʭ ʧʘʨʘʤʝʪʨʘʭ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʳʙʨʘʥʥʳʭ 

ʚ ʢʘʯʝʩʪʚʝ ʦʙʲʝʢʪʦʚ ï ʘʥʘʣʦʛʦʚ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) 

ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ 

u ʆʮʝʥʱʠʢ ʧʨʠʣʘʛʘʝʪ ʚ ʇʨʠʣʦʞʝʥʠʠ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ ʧʨʠʥʪ-ʩʢʨʠʥʳ ʦʙʲʷʚʣʝʥʠʡ ʩ 

ʧʨʝʜʣʦʞʝʥʠʷʤʠ ʧʨʦʜʘʞʠ / ʘʨʝʥʜʳ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʳʙʨʘʥʥʳʭ ʚ ʢʘʯʝʩʪʚʝ 

ʦʙʲʝʢʪʦʚ ʩʨʘʚʥʝʥʠʷ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʦʚ 

ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ. ʀʥʬʦʨʤʘʮʠʷ, ʫʢʘʟʘʥʥʘʷ ʚ 

ʦʙʲʷʚʣʝʥʠʷʭ, ʫʪʦʯʥʷʣʘʩʴ ʧʫʪʝʤ ʠʥʪʝʨʚʴʶʠʨʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʩʦʙʩʪʚʝʥʥʠʢʦʚ 

ʦʙʲʝʢʪʦʚ. ʆʮʝʥʱʠʢʠ ʥʝ ʥʝʩʫʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʦʰʠʙʢʠ ʠʣʠ ʥʝʪʦʯʥʦʩʪʠ, ʢʦʪʦʨʳʝ 

ʤʦʛʫʪ ʦʢʘʟʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ 

u ɺ ʩʚʷʟʠ ʩ ʥʝʚʦʟʤʦʞʥʦʩʪʴʶ ʚʳʷʚʣʝʥʠʷ ʚʩʝʭ ʦʙʨʝʤʝʥʝʥʠʡ ʠ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʩʪʘʜʠʠ 

ʟʘʢʣʶʯʝʥʠʷ ɼʦʛʦʚʦʨʘ ʠʥʳʝ ʜʦʧʫʱʝʥʠʷ ʠ ʦʛʨʘʥʠʯʝʥʠʷ, ʥʝ ʫʢʘʟʘʥʥʳʝ ʚʳʰʝ, 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʆʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ 

u ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ ʦʪʩʫʪʩʪʚʠʝ ʢʘʢʠʭ-ʣʠʙʦ 

ʦʙʨʝʤʝʥʝʥʠʡ ʦʮʝʥʠʚʘʝʤʳʭ ʧʨʘʚ, ʢʨʦʤʝ ʫʢʘʟʘʥʥʳʭ ʚ ʥʘʩʪʦʷʱʝʤ ʆʪʯʝʪʝ 

u ʋʯʠʪʳʚʘʷ ʮʝʣʴ ʦʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʨʘʩʯʝʪ 

ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʠʣʩʷ ʙʝʟ ʫʯʝʪʘ ʫʢʘʟʘʥʥʳʭ ʚ ʆʪʯʝʪʝ 

ʦʙʨʝʤʝʥʝʥʠʡ 

 

u ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʪʦʯʥʦʩʪʴ ʠ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥʬʦʨʤʘʮʠʠ, 

ʢʦʪʦʨʘʷ ʧʨʝʜʦʩʪʘʚʣʝʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ɿʘʢʘʟʯʠʢʘ ʚ ʨʘʤʢʘʭ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʧʦ 

ɼʦʛʦʚʦʨʫ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʦʮʝʥʢʠ (ʜʘʣʝʝ - ɼʦʛʦʚʦʨ) ʠ ʜʨʫʛʠʤʠ ʣʠʮʘʤʠ, ʢʦʪʦʨʳʝ 

ʫʧʦʤʠʥʘʶʪʩʷ ʚ ʆʪʯʝʪʝ ʦʙ ʦʮʝʥʢʝ (ʜʘʣʝʝ - ʆʪʯʝʪ), ʚ ʧʠʩʴʤʝʥʥʦʡ ʬʦʨʤʝ ʠʣʠ ʚ ʭʦʜʝ 

ʜʝʣʦʚʳʭ ʙʝʩʝʜ. ɺʩʷ ʠʥʬʦʨʤʘʮʠʷ, ʢʦʪʦʨʘʷ ʧʦʣʫʯʝʥʘ ʦʪ ɿʘʢʘʟʯʠʢʘ ʠ ʝʛʦ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʚ ʧʠʩʴʤʝʥʥʦʤ ʠʣʠ ʫʩʪʥʦʤ ʚʠʜʝ, ʙʫʜʝʪ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʢʘʢ 

ʜʦʩʪʦʚʝʨʥʘʷ 

u ʀʩʧʦʣʥʠʪʝʣʴ ʚ ʨʘʤʢʘʭ ʦʢʘʟʘʥʠʷ ʫʩʣʫʛ ʧʦ ɼʦʛʦʚʦʨʫ ʥʝ ʧʨʦʚʦʜʠʣ ʶʨʠʜʠʯʝʩʢʦʡ 

ʵʢʩʧʝʨʪʠʟʳ ʧʦʣʫʯʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʠ ʠʩʭʦʜʠʣ ʠʟ ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʠʭ 

ʩʦʜʝʨʞʘʥʠʷ ʠ ʚʣʠʷʥʠʷ ʪʘʢʦʚʦʛʦ ʥʘ ʦʮʝʥʠʚʘʝʤʫʶ ʩʪʦʠʤʦʩʪʴ. ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʥʝʩʝʪ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʪʦʯʥʦʩʪʴ ʦʧʠʩʘʥʠʷ (ʠ ʩʘʤʠ ʬʘʢʪʳ ʩʫʱʝʩʪʚʦʚʘʥʠʷ) ʦʮʝʥʠʚʘʝʤʳʭ 

ʧʨʘʚ, ʥʦ ʚʧʨʘʚʝ ʩʩʳʣʘʪʴʩʷ ʥʘ ʜʦʢʫʤʝʥʪʳ, ʢʦʪʦʨʳʝ ʷʚʠʣʠʩʴ ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ 

ʚʳʥʝʩʝʥʠʷ ʩʫʞʜʝʥʠʡ ʦ ʩʦʩʪʘʚʝ ʠ ʢʘʯʝʩʪʚʝ ʧʨʘʚ ʥʘ ʆʙʲʝʢʪ ʦʮʝʥʢʠ  

u ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʧʨʦʚʦʜʠʣ ʘʫʜʠʪʦʨʩʢʦʡ ʧʨʦʚʝʨʢʠ ʜʦʢʫʤʝʥʪʘʮʠʠ ʠ ʠʥʬʦʨʤʘʮʠʠ, 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʧʦ ɼʦʛʦʚʦʨʫ 

u ʀʩʭʦʜʥʳʝ ʜʘʥʥʳʝ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʦʚʘʥʳ ʀʩʧʦʣʥʠʪʝʣʝʤ ʧʨʠ ʧʦʜʛʦʪʦʚʢʝ ʆʪʯʝʪʘ, 

ʩʯʠʪʘʶʪʩʷ ʜʦʩʪʦʚʝʨʥʳʤʠ ʠ ʧʦʣʫʯʝʥʥʳʤʠ ʠʟ ʥʘʜʝʞʥʳʭ ʠʩʪʦʯʥʠʢʦʚ. ʊʝʤ ʥʝ ʤʝʥʝʝ, 

ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʤʦʞʝʪ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʠʭ ʘʙʩʦʣʶʪʥʫʶ ʪʦʯʥʦʩʪʴ, ʧʦʵʪʦʤʫ ʪʘʤ, ʛʜʝ 

ʚʦʟʤʦʞʥʦ, ʙʫʜʫʪ ʜʝʣʘʪʴʩʷ ʩʩʳʣʢʠ ʥʘ ʠʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ. ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʙʫʜʝʪ 

ʥʝʩʪʠ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʦʩʣʝʜʩʪʚʠʷ ʥʝʪʦʯʥʦʩʪʝʡ ʚ ʠʩʭʦʜʥʳʭ ʜʘʥʥʳʭ ʠ ʠʭ ʚʣʠʷʥʠʝ 

ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ 

u ʄʥʝʥʠʝ ʀʩʧʦʣʥʠʪʝʣʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʪʦʣʴʢʦ ʥʘ 

ʜʘʪʫ ʦʮʝʥʢʠ. ʀʩʧʦʣʥʠʪʝʣʴ ʥʝ ʙʫʜʝʪ ʧʨʠʥʠʤʘʪʴ ʥʘ ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ 

ʧʦʩʣʝʜʫʶʱʠʝ ʠʟʤʝʥʝʥʠʷ ʩʦʮʠʘʣʴʥʳʭ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʶʨʠʜʠʯʝʩʢʠʭ ʫʩʣʦʚʠʡ, 

ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʦʚʣʠʷʪʴ ʥʘ ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʆʪʯʝʪ ʩʦʜʝʨʞʠʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʝ ʤʥʝʥʠʝ ʀʩʧʦʣʥʠʪʝʣʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʪʦʠʤʦʩʪʠ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʠ ʥʝ ʙʫʜʝʪ ʷʚʣʷʪʴʩʷ ʛʘʨʘʥʪʠʝʡ ʪʦʛʦ, ʯʪʦ ʚ ʮʝʣʷʭ, ʫʢʘʟʘʥʥʳʭ ʚ 

ʆʪʯʝʪʝ, ʙʫʜʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʩʪʦʠʤʦʩʪʴ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʀʩʧʦʣʥʠʪʝʣʝʤ. ʈʝʘʣʴʥʘʷ 

ʮʝʥʘ ʩʜʝʣʢʠ ʤʦʞʝʪ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʦʮʝʥʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʜʝʡʩʪʚʠʷ ʪʘʢʠʭ 

ʬʘʢʪʦʨʦʚ, ʢʘʢ ʤʦʪʠʚʘʮʠʷ ʩʪʦʨʦʥ, ʫʤʝʥʠʝ ʩʪʦʨʦʥ ʚʝʩʪʠ ʧʝʨʝʛʦʚʦʨʳ, ʠʣʠ ʜʨʫʛʠʭ 

ʬʘʢʪʦʨʦʚ, ʫʥʠʢʘʣʴʥʳʭ ʜʣʷ ʜʘʥʥʦʡ ʩʜʝʣʢʠ 

u ʆʪʯʝʪ, ʩʦʩʪʘʚʣʝʥʥʳʡ ʚʦ ʠʩʧʦʣʥʝʥʠʝ ɼʦʛʦʚʦʨʘ, ʩʯʠʪʘʝʪʩʷ ʜʦʩʪʦʚʝʨʥʳʤ ʣʠʰʴ ʚ 

ʧʦʣʥʦʤ ʦʙʲʝʤʝ. ʇʨʠʣʦʞʝʥʠʷ ʢ ʆʪʯʝʪʫ ʷʚʣʷʶʪʩʷ ʝʛʦ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘʩʪʴʶ 

u ʀʩʧʦʣʥʠʪʝʣʴ ʦʩʪʘʚʣʷʝʪ ʟʘ ʩʦʙʦʡ ʧʨʘʚʦ ʚʢʣʶʯʘʪʴ ʚ ʩʦʩʪʘʚ ʧʨʠʣʦʞʝʥʠʡ ʢ ʆʪʯʝʪʫ ʥʝ 

ʚʩʝ ʠʩʧʦʣʴʟʦʚʘʥʥʳʝ ʜʦʢʫʤʝʥʪʳ, ʘ ʣʠʰʴ ʪʝ, ʢʦʪʦʨʳʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʀʩʧʦʣʥʠʪʝʣʝʤ ʢʘʢ 

ʥʘʠʙʦʣʝʝ ʩʫʱʝʩʪʚʝʥʥʳʝ ʜʣʷ ʧʦʥʠʤʘʥʠʷ ʩʦʜʝʨʞʘʥʠʷ ʆʪʯʝʪʘ. ʇʨʠ ʵʪʦʤ ʚ ʘʨʭʠʚʝ 

ʀʩʧʦʣʥʠʪʝʣʷ ʙʫʜʫʪ ʭʨʘʥʠʪʴʩʷ ʢʦʧʠʠ ʚʩʝʭ ʩʫʱʝʩʪʚʝʥʥʳʭ ʤʘʪʝʨʠʘʣʦʚ, ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ 

ʧʨʠ ʧʦʜʛʦʪʦʚʢʝ ʆʪʯʝʪʘ 

 

 

șȺȲȷɉȼɅȯ ȹȺȲ ȹȺȸȬȯȮȯȷȲȲ ȸɀȯȷȴȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȹȽɃȯȷȲɉ  

șȺȲȷɉȼɅȯ ȹȺȲ ȹȺȸȬȯȮȯȷȲȲ 

ȸɀȯȷȴȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ȮȸȹȽɃȯȷȲɉ 
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12 

Financial  

Consulting 

Group 

țȬȯȮȯȷȲɉ ȸ ȱȪȴȪȱɁȲȴȯ 

ȸɀȯȷȴȲ Ȳ ȸȫ ȸɀȯȷɃȲȴȯ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 

u ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 13 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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13 

Financial  

Consulting 

Group 

ɿʘʢʘʟʯʠʢ u ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʂʉʇ ʂʘʧʠʪʘʣ ʋʧʨʘʚʣʝʥʠʝ ɸʢʪʠʚʘʤʠè ɼ.ʋ. ɿʘʢʨʳʪʳʤ ʨʝʥʪʥʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʬʦʥʜʦʤ çɸʢʪʠʚʦ ʜʚʘè (ʩʦʢʨʘʱʝʥʥʦʝ ʥʘʟʚʘʥʠʝ ï ʂʉʇ ʂʘʧʠʪʘʣ ʋɸ ʆʆʆ ɼ.ʋ. ɿʇʀʌ ʨʝʥʪʥʳʡ çɸʢʪʠʚʦ ʜʚʘè): 

- ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ: 119435, ʄʦʩʢʚʘ, ɹʦʣʴʰʦʡ ʉʘʚʚʠʥʩʢʠʡ ʧʝʨʝʫʣʦʢ, ʜ. 12, ʩʪʨ. 16 

- ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 119435, ʄʦʩʢʚʘ, ɹʦʣʴʰʦʡ ʉʘʚʚʠʥʩʢʠʡ ʧʝʨʝʫʣʦʢ, ʜ. 12, ʩʪʨ. 16 

- ʆɻʈʅ 1077759966756 

- ʀʅʅ/ʂʇʇ 7723627413/770401001 

- ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ: 10 ʩʝʥʪʷʙʨʷ 2007 ʛ. 

ʈʝʢʚʠʟʠʪʳ ʀʩʧʦʣʥʠʪʝʣʷ u ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷè: 

- ʖʨʠʜʠʯʝʩʢʠʡ ʘʜʨʝʩ: 113393, ʈʦʩʩʠʷ, ʄʦʩʢʚʘ, ʫʣ. ɺʘʚʠʣʦʚʘ, ʜ. 17, ʧʦʤʝʱʝʥʠʝ ɹ2  

- ʌʘʢʪʠʯʝʩʢʠʡ ʘʜʨʝʩ: 109147, ʈʦʩʩʠʷ, ʄʦʩʢʚʘ, ʫʣ. ʊʘʛʘʥʩʢʘʷ, ʜ. 17-23 

- ʆɻʈʅ 1067759961422  

- ʀʅʅ 7736549699 / ʂʇʇ 773601001 

- ɼʘʪʘ ʧʨʠʩʚʦʝʥʠʷ ʆɻʈʅ 21 ʥʦʷʙʨʷ 2006 ʛ. 

ʇʨʦʝʢʪʥʘʷ ʛʨʫʧʧʘ u ʕʨʝʥʜʞʝʥʦʚʘ ɹʫʣʛʫʥ ɸʣʝʢʩʘʥʜʨʦʚʥʘ ï ʆʮʝʥʱʠʢ 

u ʀʥʳʝ ʩʪʦʨʦʥʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʧʝʮʠʘʣʠʩʪʳ ʥʝ ʧʨʠʚʣʝʢʘʣʠʩʴ 

ʇʦʜʪʚʝʨʞʜʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ 

ʦʮʝʥʱʠʢʘ 

u ʕʨʝʥʜʞʝʥʦʚʘ ɹʫʣʛʫʥ ɸʣʝʢʩʘʥʜʨʦʚʥʘ : 

- ɼʠʧʣʦʤ ʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʝʨʝʧʦʜʛʦʪʦʚʢʝ ʇʇ ˉ215948 ʚʳʜʘʥ 28.07.2005 ʛ. ʄʦʩʢʦʚʩʢʠʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʋʥʠʚʝʨʩʠʪʝʪʦʤ 

ʛʝʦʜʝʟʠʠ ʠ ʢʘʨʪʦʛʨʘʬʠʠ ʧʦ ʧʨʦʛʨʘʤʤʝ çʆʮʝʥʱʠʢ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʙʠʟʥʝʩʘ)è 

- ʗʚʣʷʝʪʩʷ ʯʣʝʥʦʤ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʦʮʝʥʱʠʢʦʚ ï ʅʝʢʦʤʤʝʨʯʝʩʢʦʝ ʧʘʨʪʥʝʨʩʪʚʦ çʄʝʞʨʝʛʠʦʥʘʣʴʥʳʡ ʩʦʶʟ ʦʮʝʥʱʠʢʦʚè 

- ʅʦʤʝʨ ʠ ʜʘʪʘ ʨʝʛʠʩʪʨʘʮʠʠ ʚ ʨʝʝʩʪʨʝ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ï ʨʝʛ. ˉ 1177 ʦʪ 17.03.2014 ʛ. 

- ʄʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʩʘʤʦʨʝʛʫʣʠʨʫʝʤʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʦʮʝʥʱʠʢʦʚ, ʯʣʝʥʦʤ ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʦʮʝʥʱʠʢ, ʩʧʦʩʦʙ ʩʚʷʟʠ ï ʛ. ʈʦʩʪʦʚ-ʥʘ-ɼʦʥʫ, 

ʫʣ. ʄʘʢʩʠʤʘ ɻʦʨʴʢʦʛʦ, ʜ. 245/26, ʵʪʘʞ 6, ʦʬʠʩ 606, ʪʝʣ/ʬʘʢʩ +7 (863) 299-42-29 

- ʄʝʩʪʦ ʥʘʭʦʞʜʝʥʠʷ ʆʮʝʥʱʠʢʘ: ʛ. ʄʦʩʢʚʘ, ʫʣ. ʊʘʛʘʥʩʢʘʷ, ʜ.17-23 

- ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʦʮʝʥʱʠʢʘ ʟʘʩʪʨʘʭʦʚʘʥʘ: ʧʦʣʠʩ ˉ0991R/776/91004/7, ʚʳʜʘʥ ʆɸʆ çɸʣʴʬʘʉʪʨʘʭʦʚʘʥʠʝè, ʩʨʦʢ ʜʝʡʩʪʚʠʷ ʜʦʛʦʚʦʨʘ ʩ 

ç25è ʷʥʚʘʨʷ 2017 ʛ. ʧʦ ç 24è ʷʥʚʘʨʷ 2018 ʛ., ʩʪʨʘʭʦʚʘʷ ʩʫʤʤʘ: 30 000 000 (ʊʨʠʜʮʘʪʴ ʤʠʣʣʠʦʥʦʚ) ʨʫʙʣʝʡ  

- ʉʪʘʞ ʨʘʙʦʪʳ ʚ ʦʙʣʘʩʪʠ ʦʮʝʥʢʠ 8 ʣʝʪ 

țȬȯȮȯȷȲɉ ȸ ȱȪȴȪȱɁȲȴȯ ȸɀȯȷȴȲ Ȳ ȸȫ ȸɀȯȷɃȲȴȯ 
țȬȯȮȯȷȲɉ ȸ ȱȪȴȪȱɁȲȴȯ 

ȸɀȯȷȴȲ Ȳ ȸȫ ȸɀȯȷɃȲȴȯ 
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Financial  

Consulting 

Group 

ȘȻȷȸȬȷɅȯ ȾȪȴȼɅ Ȳ ȬɅȬȸȮɅ 
țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 

u ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ  15 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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Financial  

Consulting 

Group 

ʆʩʥʦʚʘʥʠʝ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 

ʨʘʙʦʪ ʧʦ ʦʮʝʥʢʝ 

u ɼʦʛʦʚʦʨ ˉ10/2015-1 ʦʪ 30 ʦʢʪʷʙʨʷ 2015 ʛ. ʦʙ ʦʮʝʥʢʝ ʠʤʫʱʝʩʪʚʘ, ʩʦʩʪʘʚʣʷʶʱʝʛʦ ʧʘʝʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʬʦʥʜ, ʠ ʟʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ ˉ2 

ʢ ʜʦʛʦʚʦʨʫ ʦʪ 03 ʬʝʚʨʘʣʷ 2017 ʛ. ʤʝʞʜʫ ʆʙʱʝʩʪʚʦʤ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ çʂʉʇ ʂʘʧʠʪʘʣ ʋʧʨʘʚʣʝʥʠʝ ɸʢʪʠʚʘʤʠè ɼ.ʋ. 

ɿʘʢʨʳʪʳʤ ʨʝʥʪʥʳʤ ʧʘʝʚʳʤ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ ʬʦʥʜʦʤ çɸʢʪʠʚʦ ʜʚʘè (çɿʘʢʘʟʯʠʢè, çʂʦʤʧʘʥʠʷè) ʠ ʆʆʆ çɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ 

ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷè (çʀʩʧʦʣʥʠʪʝʣʴè, çʆʮʝʥʱʠʢè) 

ʇʦʨʷʜʢʦʚʳʡ ʥʦʤʝʨ ʦʪʯʝʪʘ ʠ 

ʜʘʪʘ ʩʦʩʪʘʚʣʝʥʠʷ 

u ʆʪʯʝʪ 20170209-1ʦʪ 09 ʬʝʚʨʘʣʷ 2017 ʛ. 

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ, 

ʠʜʝʥʪʠʬʠʮʠʨʫʶʱʘʷ ʆʙʲʝʢʪ 

ʦʮʝʥʢʠ 

u ʆʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʧʦ ʘʜʨʝʩʫ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰ., ʜ. 6, ʚ ʩʦʩʪʘʚʝ: 

- ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 2-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 110 ʢʚ. ʤ, ʠʥʚ. ˉ029:044-2578, ʣʠʪ. ɸ, ʘ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ): ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʫʣ. ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:4162 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 1-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 297,9 ʢʚ. ʤ, ʠʥʚ. ˉ029:044-2581, ʣʠʪ. ɸ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

50:42:0000000:1607 

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʢʘʪʝʛʦʨʠʷ ʟʝʤʝʣʴ: ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ, ʨʘʟʨʝʰʝʥʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ: ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ, ʦʙʱʘʷ 

ʧʣʦʱʘʜʴ 2 498 ʢʚ. ʤ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, .h ʃʠʭʘʯʝʚʩʢʦʝ, ʜ.6, ʢʘʜʘʩʪʨʦʚʳʡ 

ʥʦʤʝʨ: 50:42:0010310:133 

ʉʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ 

ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ: 
u 115 412 565, 26 ʨʫʙ. ʙʝʟ ʅɼʉ 

ʉʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ 

ʨʘʤʢʘʭ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ: 
u ʅʝ ʧʨʠʤʝʥʷʣʩʷ 

ʉʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ 

ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ: 
u 136 792 628,44 ʨʫʙ. ʙʝʟ ʅɼʉ 

ȘȻȷȸȬȷɅȯ ȾȪȴȼɅ Ȳ ȬɅȬȸȮɅ (1/2) 
ȘȻȷȸȬȷɅȯ ȾȪȴȼɅ Ȳ ȬɅȬȸȮɅ 
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ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ  18 

u ʇʝʨʝʯʝʥʴ ʜʦʢʫʤʝʥʪʦʚ ʠʩʧʦʣʴʟʫʝʤʳʭ ʦʮʝʥʱʠʢʦʤ ʠ 

ʫʩʪʘʥʘʚʣʠʚʘʶʱʠʭ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

22 

u ɸʥʘʣʠʟ ʥʘʠʣʫʯʰʝʛʦ ʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʘʨʠʘʥʪʘ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ  
23 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ 

u ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʧʦ ʘʜʨʝʩʫ: ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ .h, ʜ. 6, ʚ ʩʦʩʪʘʚʝ: 

- ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 2-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 110 ʢʚ. ʤ, ʠʥʚ. ˉ029:044-

2578, ʣʠʪ. ɸ, ʘ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ): ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʫʣ. 

ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:4162 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 1-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 297,9 ʢʚ. ʤ, ʠʥʚ. 

ˉ029:044-2581, ʣʠʪ. ɸ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. 

ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:1607 

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʢʘʪʝʛʦʨʠʷ ʟʝʤʝʣʴ: ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ, ʨʘʟʨʝʰʝʥʥʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ: ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 498 ʢʚ. ʤ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, .h ʃʠʭʘʯʝʚʩʢʦʝ, ʜ.6, 

ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0010310:133 

ʆʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʤʝʩʪʦʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ: 

- ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʘʛʘʝʪʩʷ ʥʘ ʮʝʥʪʨʘʣʴʥʦʡ ʤʘʛʠʩʪʨʘʣʠ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ ï ʥʘ ʃʠʭʘʯʝʚʩʢʦʤ 

ʰʦʩʩʝ, ʧʦ ʜʚʠʞʝʥʠʶ ʚ ʩʪʦʨʦʥʫ ʦʙʣʘʩʪʠ 

- ʈʘʩʧʦʣʦʞʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ ï ʦʙʲʝʢʪ ʨʘʩʧʦʣʦʞʝʥ ʥʘ ʨʘʩʩʪʦʷʥʠʠ ʦʢʦʣʦ 60 ʤ ʦʪ 

ʢʨʘʩʥʦʡ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ, ʧʨʷʤʘʷ ʚʠʜʠʤʦʩʪʴ ʦʪʩʫʪʩʪʚʫʝʪ, ʧʦʵʪʦʤʫ ʀʩʧʦʣʥʠʪʝʣʴ ʦʮʝʥʠʚʘʝʪ 

ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ ʢʘʢ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦʝ 

- ʇʝʰʝʭʦʜʥʘʷ ʠ ʪʨʘʥʩʧʦʨʪʥʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʚʳʩʦʢʘʷ, ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ 

ʨʘʩʧʦʣʘʛʘʶʪʩʷ ʦʩʪʘʥʦʚʢʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ 

- ʆʢʨʫʞʘʶʱʘʷ ʟʘʩʪʨʦʡʢʘ ï ʧʣʦʪʥʘʷ ʞʠʣʘʷ ʟʘʩʪʨʦʡʢʘ, ʪʦʨʛʦʚʘʷ 

- ʅʘ ʪʝʨʨʠʪʦʨʠʠ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠʤʝʝʪʩʷ ʧʘʨʢʦʚʢʘ ʥʘ 30 ʠ ʙʦʣʝʝ ʤʘʰʠʥʦʤʝʩʪ 

- ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʢʘʢ ʦʪʣʠʯʥʦʝ 

 

ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ (1/4) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢ:  ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʥʘ ʢʘʨʪʝ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ 

ʃʦʢʘʣʴʥʦʝ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʀʩʪʦʯʥʠʢ:  ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ 
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ʆʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ: 

- ʌʫʥʢʮʠʦʥʘʣʴʥʦʝ ʥʘʟʥʘʯʝʥʠʝ ï ʥʝʞʠʣʦʝ 

- ʊʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ï ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʵʢʩʧʣʫʘʪʠʨʫʝʪʩʷ 

- ɻʦʜ ʧʦʩʪʨʦʡʢʠ ï 1986  

- ɻʦʜ ʧʦʩʣʝʜʥʝʛʦ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ ï 2014  

- ʕʪʘʞʥʦʩʪʴ ï 2 

- ʆʙʱʘʷ ʧʣʦʱʘʜʴ ï 2 110 ʢʚ. ʤ 

- ʆʙʱʠʡ ʦʙʲʝʤ ï 8 960 ʢʫʙ. ʤ 

- ʇʣʦʱʘʜʴ ʟʘʩʪʨʦʡʢʠ ï 1 232,2 ʢʚ. ʤ 

- ʄʘʪʝʨʠʘʣ ʩʪʝʥ ï ʙʣʦʢʠ 

- ʇʣʘʥʠʨʦʚʢʘ ï ʟʘʣʴʥʘʷ, ʚʳʩʦʪʘ ʧʦʪʦʣʢʦʚ 3,3 ʤ, 3,8 ʤ 

- ʉʦʩʪʘʚ ʠʥʞʝʥʝʨʥʳʭ ʢʦʤʤʫʥʠʢʘʮʠʡ: ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʝ, ʦʪʦʧʣʝʥʠʝ, ʚʦʜʦʩʥʘʙʞʝʥʠʝ ʠ 

ʢʘʥʘʣʠʟʘʮʠʷ 

- ʀʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʥʝʞʠʣʦʛʦ ʟʜʘʥʠʷ ʦʮʝʥʠʚʘʝʪʩʷ ʢʘʢ ʭʦʨʦʰʝʝ 

- ɺʠʜ ʧʨʘʚʘ: ʦʙʱʘʷ ʜʦʣʝʚʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

- ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512680 ʦʪ 23.03.2016 ʛ. 

- ʉʫʙʲʝʢʪ ʧʨʘʚʘ: ɺʣʘʜʝʣʴʮʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ï ɿʘʢʨʳʪʳʡ ʨʝʥʪʥʳʡ ʧʘʝʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʬʦʥʜ çɸʢʪʠʚʦ ʜʚʘè ʧʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʂʉʇ ʂʘʧʠʪʘʣ ʆʆʆ ʜʘʥʥʳʝ ʦ ʢʦʪʦʨʳʭ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʣʠʮʝʚʳʭ ʩʯʝʪʦʚ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʚ ʨʝʝʩʪʨʝ ʚʣʘʜʝʣʴʮʝʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʠ ʩʯʝʪʦʚ ʜʝʧʦ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ 

- ʂʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:4162 

- ʉʫʱʝʩʪʚʝʥʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʧʨʘʚʘ: ʘʨʝʥʜʘ, ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

 

 

ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ (2/4) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ 
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u ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ: 

- ʌʫʥʢʮʠʦʥʘʣʴʥʦʝ ʥʘʟʥʘʯʝʥʠʝ ï ʥʝʞʠʣʦʝ 

- ʊʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ï ʟʜʘʥʠʝ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʥʝ ʵʢʩʧʣʫʘʪʠʨʫʝʪʩʷ. ʇʦ 

ʜʘʥʥʳʤ ʤʝʥʝʜʞʤʝʥʪʘ ʂʦʤʧʘʥʠʠ, ʨʘʥʝʝ ʟʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʚʳʧʦʣʥʷʣʦ ʩʚʦʶ ʬʫʥʢʮʠʶ ʧʦ 

ʧʨʷʤʦʤʫ ʥʘʟʥʘʯʝʥʠʶ, ʘ ʠʤʝʥʥʦ, ʦʪʦʧʣʝʥʠʝ ʙʣʠʞʘʡʰʠʭ ʞʠʣʳʭ ʜʦʤʦʚ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ɼʘʪʫ 

ʦʮʝʥʢʠ, ʜʘʥʥʘʷ ʬʫʥʢʮʠʷ ʦʪʩʫʪʩʪʚʫʝʪ, ʪʘʢ ʢʘʢ ʞʠʣʳʝ ʜʦʤʘ ʙʳʣʠ ʧʝʨʝʧʦʜʢʣʶʯʝʥʳ ʢ 

ʮʝʥʪʨʘʣʴʥʦʤʫ ʦʪʦʧʣʝʥʠʶ, ʚʢʣʶʯʘʷ ʥʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ 

- ɻʦʜ ʧʦʩʪʨʦʡʢʠ ï 1986  

- ɻʦʜ ʧʦʩʣʝʜʥʝʛʦ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ ï ʥʝ ʧʨʦʚʦʜʠʣʩʷ 

- ʕʪʘʞʥʦʩʪʴ ï 1 

- ʆʙʱʘʷ ʧʣʦʱʘʜʴ ï 297,9 ʢʚ. ʤ 

- ʆʙʱʠʡ ʦʙʲʝʤ ï 1 969 ʢʫʙ. ʤ 

- ʇʣʦʱʘʜʴ ʟʘʩʪʨʦʡʢʠ ï 376,9 ʢʚ. ʤ 

- ʄʘʪʝʨʠʘʣ ʩʪʝʥ ï ʢʠʨʧʠʯʥʳʝ 

- ɺʳʩʦʪʘ ʧʦʪʦʣʢʦʚ ï 5 ʤ 

- ʉʦʩʪʘʚ ʠʥʞʝʥʝʨʥʳʭ ʢʦʤʤʫʥʠʢʘʮʠʡ: ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʝ, ʦʪʦʧʣʝʥʠʝ, ʚʦʜʦʩʥʘʙʞʝʥʠʝ ʠ 

ʢʘʥʘʣʠʟʘʮʠʷ 

- ʀʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʥʝʞʠʣʦʛʦ ʟʜʘʥʠʷ ʦʮʝʥʠʚʘʝʪʩʷ ʢʘʢ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʝ, 

ʪʨʝʙʫʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ 

- ɺʠʜ ʧʨʘʚʘ: ʦʙʱʘʷ ʜʦʣʝʚʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

- ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512681 ʦʪ 24.03.2016 ʛ. 

- ʉʫʙʲʝʢʪ ʧʨʘʚʘ: ɺʣʘʜʝʣʴʮʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ï ɿʘʢʨʳʪʳʡ ʨʝʥʪʥʳʡ ʧʘʝʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʬʦʥʜ çɸʢʪʠʚʦ ʜʚʘè ʧʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʂʉʇ ʂʘʧʠʪʘʣ ʆʆʆ ʜʘʥʥʳʝ ʦ ʢʦʪʦʨʳʭ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʣʠʮʝʚʳʭ ʩʯʝʪʦʚ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʚ ʨʝʝʩʪʨʝ ʚʣʘʜʝʣʴʮʝʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʠ ʩʯʝʪʦʚ ʜʝʧʦ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ 

- ʂʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0000000:1607 

- ʉʫʱʝʩʪʚʝʥʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʧʨʘʚʘ: ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

 

 

ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ (3/4) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ 
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u ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ: 

- ʆʙʱʘʷ ʧʣʦʱʘʜʴ ï 2 498 ʢʚ. ʤ 

- ʂʘʪʝʛʦʨʠʷ ʟʝʤʝʣʴ ï ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ 

- ɺʠʜ ʨʘʟʨʝʰʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ï ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ 

- ʀʥʞʝʥʝʨʥʳʝ ʢʦʤʤʫʥʠʢʘʮʠʠ: ʵʣʝʢʪʨʦʩʥʘʙʞʝʥʠʝ, ʪʝʧʣʦʩʥʘʙʞʝʥʠʝ, ʚʦʜʦʧʨʦʚʦʜ ʠ ʢʘʥʘʣʠʟʘʮʠʷ 

- ʂʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0010310:133 

- ʂʘʜʘʩʪʨʦʚʘʷ ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ: 33 873 854,22 ʨʫʙ. (ʀʩʪʦʯʥʠʢ: ʇʫʙʣʠʯʥʘʷ 

ʢʘʜʘʩʪʨʦʚʘʷ ʢʘʨʪʘ, http://maps.rosreestr.ru/) 

- ɺʠʜ ʧʨʘʚʘ: ʦʙʱʘʷ ʜʦʣʝʚʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

- ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512679 ʦʪ 24.03.2016 ʛ. 

- ʉʫʙʲʝʢʪ ʧʨʘʚʘ: ɺʣʘʜʝʣʴʮʳ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ï ɿʘʢʨʳʪʳʡ ʨʝʥʪʥʳʡ ʧʘʝʚʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ 

ʬʦʥʜ çɸʢʪʠʚʦ ʜʚʘè ʧʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʂʉʇ ʂʘʧʠʪʘʣ ʆʆʆ ʜʘʥʥʳʝ ʦ ʢʦʪʦʨʳʭ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʣʠʮʝʚʳʭ ʩʯʝʪʦʚ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʚ ʨʝʝʩʪʨʝ ʚʣʘʜʝʣʴʮʝʚ 

ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ ʠ ʩʯʝʪʦʚ ʜʝʧʦ ʚʣʘʜʝʣʴʮʝʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʘʝʚ 

- ʉʫʱʝʩʪʚʝʥʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ (ʦʙʨʝʤʝʥʝʥʠʷ) ʧʨʘʚʘ: ʜʦʚʝʨʠʪʝʣʴʥʦʝ ʫʧʨʘʚʣʝʥʠʝ 

u ʌʦʪʦʛʨʘʬʠʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 4 

u ʂʦʧʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 5 

 

 

 

ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ (4/4) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʇʣʘʥ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ 

ʀʩʪʦʯʥʠʢ:  http://maps.rosreestr.ru/PortalOnline/ 
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ʇʝʨʝʯʝʥʴ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ: 

u ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512680 ʦʪ 

23.03.2016 ʛ. 

u ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512681 ʦʪ 

24.03.2016 ʛ. 

u ʉʚʠʜʝʪʝʣʴʩʪʚʦ ʦ ʨʝʛʠʩʪʨʘʮʠʠ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʩʝʨʠʠ 50-ɹɹ ˉ512679 ʦʪ 

24.03.2016 ʛ. 

u ʂʘʜʘʩʪʨʦʚʘʷ ʚʳʧʠʩʢʘ ʥʘ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ˉʄʆ-15/ɿɺ-1048582 ʦʪ 08.06.2015 ʛ. 

u ʊʝʭʥʠʯʝʩʢʠʡ ʧʘʩʧʦʨʪ ʥʘ ʥʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʪ 20.07.2005 ʛ. 

u ʊʝʭʥʠʯʝʩʢʠʡ ʧʘʩʧʦʨʪ ʥʘ ʟʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʪ 20.07.2005 ʛ. 

u ʂʘʜʘʩʪʨʦʚʳʡ ʧʘʩʧʦʨʪ ʥʘ ʥʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʪ 18.03.2010 ʛ. 

u ɺʳʧʠʩʢʘ ʠʟ ɽʜʠʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ˉ77/100/021/2017-1176 

ʦʪ 28.01.2017 ʛ.  

u ɺʳʧʠʩʢʘ ʠʟ ɽʜʠʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ˉ77/100/021/2017-1177 

ʦʪ 28.01.2017 ʛ.  

u ɺʳʧʠʩʢʘ ʠʟ ɽʜʠʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʝʩʪʨʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ˉ77/100/021/2017-1178 

ʦʪ 28.01.2017 ʛ.  

u ʂʦʧʠʠ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 5 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

șȯȺȯɁȯȷɆ ȮȸȴȽȶȯȷȼȸȬ ȲȻȹȸȵɆȱȽȯȶɅȿ ȸɀȯȷɃȲȴȸȶ Ȳ ȽȻȼȪȷȪȬȵȲȬȪɈɃȲȿ 

ȴȸȵȲɁȯȻȼȬȯȷȷɅȯ Ȳ ȴȪɁȯȻȼȬȯȷȷɅȯ ȿȪȺȪȴȼȯȺȲȻȼȲȴȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
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ȊȷȪȵȲȱ ȷȪȲȵȽɁɂȯȭȸ Ȳ ȷȪȲȫȸȵȯȯ ɇȾȾȯȴȼȲȬȷȸȭȸ ȬȪȺȲȪȷȼȪ ȲȻȹȸȵɆȱȸȬȪȷȲɉ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ (1/2) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʄʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʘʥʘʣʠʟʘ 

u ɸʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ï ʧʨʦʮʝʜʫʨʘ ʚʳʷʚʣʝʥʠʷ ʠ 

ʦʙʦʩʥʦʚʘʥʠʷ ʘʣʴʪʝʨʥʘʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʢʪʠʚʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʤʘʢʩʠʤʘʣʴʥʦ 

ʧʨʦʜʫʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ 

u ʅʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ï ʵʪʦ ʪʘʢʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʘʢʪʠʚʘ, ʢʦʪʦʨʦʝ 

ʷʚʣʷʝʪʩʷ ʬʠʟʠʯʝʩʢʠ ʚʦʟʤʦʞʥʳʤ, ʶʨʠʜʠʯʝʩʢʠ ʜʦʧʫʩʪʠʤʳʤ, ʦʩʫʱʝʩʪʚʠʤʳʤ ʩ 

ʬʠʥʘʥʩʦʚʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʠ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʦʣʫʯʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦ ʚʦʟʤʦʞʥʦʛʦ 

ʜʦʭʦʜʘ 

u ɸʥʘʣʠʟ ʦʧʪʠʤʘʣʴʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʳʷʚʣʷʝʪʩʷ ʧʫʪʝʤ ʧʨʦʚʝʨʢʠ ʩʦʦʪʚʝʪʩʪʚʠʷ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ ʚʘʨʠʘʥʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʣʝʜʫʶʱʠʤ ʢʨʠʪʝʨʠʷʤ: 

- ʙʳʪʴ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʜʦʧʫʩʪʠʤʳʤ (ʩʨʦʢ ʠ ʬʦʨʤʘ ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʥʝ ʜʦʣʞʥʳ ʧʦʜʧʘʜʘʪʴ ʧʦʜ ʜʝʡʩʪʚʠʝ ʧʨʘʚʦʚʳʭ ʦʛʨʘʥʠʯʝʥʠʡ ʢʘʢ ʩʫʱʝʩʪʚʫʶʱʠʭ, ʪʘʢ 

ʠ ʧʦʪʝʥʮʠʘʣʴʥʳʭ) 

- ʙʳʪʴ ʬʠʟʠʯʝʩʢʠ ʚʦʟʤʦʞʥʳʤ (ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʨʝʩʫʨʩʥʦʤʫ ʧʦʪʝʥʮʠʘʣʫ) 

- ʙʳʪʴ ʬʠʥʘʥʩʦʚʦ ʩʦʩʪʦʷʪʝʣʴʥʳʤ (ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʜʦʣʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʜʦʭʦʜ, 

ʨʘʚʥʳʡ ʠʣʠ ʙʦʣʴʰʠʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʫʤʤʦʡ ʟʘʪʨʘʪ) 

- ʙʳʪʴ ʤʘʢʩʠʤʘʣʴʥʦ ʵʬʬʝʢʪʠʚʥʳʤ (ʦʙʝʩʧʝʯʠʚʘʪʴ ʤʘʢʩʠʤʘʣʴʥʫʶ ʩʪʦʠʤʦʩʪʴ 

ʆʙʲʝʢʪʘ) 

u ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʧʦ ʠʪʦʛʘʤ ʘʥʘʣʠʟʘ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ 

ʦʩʪʘʝʪʩʷ ʙʦʣʝʝ ʦʜʥʦʛʦ ʚʘʨʠʘʥʪʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʀʩʧʦʣʥʠʪʝʣʴ ʜʦʣʞʝʥ ʩʦʧʦʩʪʘʚʠʪʴ 

ʙʫʜʫʱʠʝ ʚʳʛʦʜʳ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʬʠʥʘʥʩʦʚʦ ʦʩʫʱʝʩʪʚʠʤʳʭ ʚʘʨʠʘʥʪʦʚ ʜʘʣʴʥʝʡʰʝʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʩ ʥʝʦʙʭʦʜʠʤʳʤʠ ʟʘʪʨʘʪʘʤʠ ʥʘ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʵʪʠʭ 

ʚʘʨʠʘʥʪʦʚ ʩ ʫʯʝʪʦʤ ʬʘʢʪʦʨʘ ʚʨʝʤʝʥʠ. ʊʦʪ ʚʘʨʠʘʥʪ, ʧʦ ʢʦʪʦʨʦʤʫ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʘʷ 

ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʦʞʠʜʘʝʤʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʠʥʚʝʩʪʠʮʠʷʤʠ ʦʢʘʞʝʪʩʷ 

ʤʘʢʩʠʤʘʣʴʥʦʡ, ʧʨʠʟʥʘʝʪʩʷ ʚʘʨʠʘʥʪʦʤ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʆʙʲʝʢʪʘ. ʅʘ ʦʩʥʦʚʝ ʚʳʙʨʘʥʥʦʛʦ ʚʘʨʠʘʥʪʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ 

ʨʘʩʯʝʪ ʝʛʦ ʩʪʦʠʤʦʩʪʠ  

ɸʥʘʣʠʟ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʙʲʝʢʪʳ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʧʦ 

ʘʜʨʝʩʫ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ .h, ʜ. 6, ʚ ʩʦʩʪʘʚʝ: 

- ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 2-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 110 ʢʚ. ʤ, 

ʠʥʚ. ˉ029:044-2578, ʣʠʪ. ɸ, ʘ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ): ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. 

ɼʦʣʛʦʧʨʫʜʥʳʡ, ʫʣ. ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

50:42:0000000:4162 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ, ʥʘʟʥʘʯʝʥʠʝ: ʥʝʞʠʣʦʝ, 1-ʵʪʘʞʥʳʡ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 297,9 ʢʚ. ʤ, 

ʠʥʚ. ˉ029:044-2581, ʣʠʪ. ɸ, ʘʜʨʝʩ (ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰʦʩʩʝ, ʜ. 6., ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 

50:42:0000000:1607 

 

 

     

   

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʢʘʪʝʛʦʨʠʷ ʟʝʤʝʣʴ: ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ, ʨʘʟʨʝʰʝʥʥʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ: ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ, ʦʙʱʘʷ ʧʣʦʱʘʜʴ 2 498 ʢʚ. ʤ, ʘʜʨʝʩ 

(ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ) ʦʙʲʝʢʪʘ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, .h 

ʃʠʭʘʯʝʚʩʢʦʝ, ʜ.6, ʢʘʜʘʩʪʨʦʚʳʡ ʥʦʤʝʨ: 50:42:0010310:133 

u ʉʦʛʣʘʩʥʦ ʧ. 16 ʌʉʆ ˉ7, ʜʣʷ ʦʙʲʝʢʪʦʚ ʦʮʝʥʢʠ, ʚʢʣʶʯʘʶʱʠʭ ʚ ʩʝʙʷ ʟʝʤʝʣʴʥʳʡ 

ʫʯʘʩʪʦʢ ʠ ʦʙʲʝʢʪʳ ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩ ʫʯʝʪʦʤ ʠʤʝʶʱʠʭʩʷ ʦʙʲʝʢʪʦʚ ʢʘʧʠʪʘʣʴʥʦʛʦ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

u ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʢʘʢ ʦʪʣʠʯʥʦʝ: 

- ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʘʛʘʝʪʩʷ ʥʘ ʮʝʥʪʨʘʣʴʥʦʡ ʤʘʛʠʩʪʨʘʣʠ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ ï ʥʘ 

ʃʠʭʘʯʝʚʩʢʦʤ ʰʦʩʩʝ, ʧʦ ʜʚʠʞʝʥʠʶ ʚ ʩʪʦʨʦʥʫ ʦʙʣʘʩʪʠ 

- ʈʘʩʧʦʣʦʞʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ ï ʦʙʲʝʢʪ ʨʘʩʧʦʣʦʞʝʥ ʥʘ ʨʘʩʩʪʦʷʥʠʠ 

ʦʢʦʣʦ 60 ʤ ʦʪ ʢʨʘʩʥʦʡ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ, ʧʨʷʤʘʷ ʚʠʜʠʤʦʩʪʴ ʦʪʩʫʪʩʪʚʫʝʪ, ʧʦʵʪʦʤʫ 

ʀʩʧʦʣʥʠʪʝʣʴ ʦʮʝʥʠʚʘʝʪ ʨʘʩʧʦʣʦʞʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ ʢʘʢ 

ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦʝ 

- ʇʝʰʝʭʦʜʥʘʷ ʠ ʪʨʘʥʩʧʦʨʪʥʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʚʳʩʦʢʘʷ, ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ 

ʨʘʩʧʦʣʘʛʘʶʪʩʷ ʦʩʪʘʥʦʚʢʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ 

- ʆʢʨʫʞʘʶʱʘʷ ʟʘʩʪʨʦʡʢʘ ï ʧʣʦʪʥʘʷ ʞʠʣʘʷ ʟʘʩʪʨʦʡʢʘ, ʪʦʨʛʦʚʘʷ 

- ʅʘ ʪʝʨʨʠʪʦʨʠʠ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠʤʝʝʪʩʷ ʧʘʨʢʦʚʢʘ ʥʘ 30 ʠ ʙʦʣʝʝ 

ʤʘʰʠʥʦʤʝʩʪ 

u ʆʩʥʦʚʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʭʦʜʷʱʠʭ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ: 

- ɿʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ ï ʥʝʞʠʣʦʝ, 2-ʭ ʵʪʘʞʥʦʝ, ʧʣʘʥʠʨʦʚʢʘ ʟʘʣʴʥʘʷ, 

ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ ʵʢʩʧʣʫʘʪʠʨʫʝʪʩʷ ʧʦʜ ʪʦʨʛʦʚʣʶ, ʘ ʠʤʝʥʥʦ 

ʩʫʧʝʨʤʘʨʢʝʪ çɺʠʢʪʦʨʠʷè 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ ï ʥʝʞʠʣʦʝ, 1-ʥʦ ʵʪʘʞʥʦʝ, 

ʧʣʘʥʠʨʦʚʢʘ ʦʪʢʨʳʪʘʷ, ʚʳʩʦʪʘ ʧʦʪʦʣʢʦʚ 5 ʤ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ ʥʝ 

ʵʢʩʧʣʫʘʪʠʨʫʝʪʩʷ ʧʦ ʬʫʥʢʮʠʦʥʘʣʴʥʦʤʫ ʥʘʟʥʘʯʝʥʠʶ 

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 498 ʢʚ. ʤ, ʢʘʪʝʛʦʨʠʷ ï ʟʝʤʣʠ ʥʘʩʝʣʝʥʥʳʭ 

ʧʫʥʢʪʦʚ, ʚʠʜ ʨʘʟʨʝʰʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ï ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ 

u ʀʤʝʶʱʠʝʩʷ ʥʘ ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ ʦʙʲʝʢʪʳ ʢʘʧʠʪʘʣʴʥʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ  ʠ 

ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʩ ʢʘʜʘʩʪʨʦʚʳʤ ʥʦʤʝʨʦʤ 50:42:0010310:133 ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʝʜʠʥʳʡ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ 
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ȊȷȪȵȲȱ ȷȪȲȵȽɁɂȯȭȸ Ȳ ȷȪȲȫȸȵȯȯ ɇȾȾȯȴȼȲȬȷȸȭȸ ȬȪȺȲȪȷȼȪ ȲȻȹȸȵɆȱȸȬȪȷȲɉ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ (2/2) 
ȘȹȲȻȪȷȲȯ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

u ʋʯʠʪʳʚʘʷ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ, ʪʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ, ʘ ʪʘʢ ʞʝ ʙʘʟʠʨʫʷʩʴ ʥʘ ʩʦʩʪʦʷʥʠʠ 

ʨʳʥʢʘ ʪʦʨʛʦʚʦʡ, ʩʢʣʘʜʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ 

ʟʘʩʪʨʦʡʢʫ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ (ʘʥʘʣʠʟ ʧʨʠʚʝʜʝʥ ʚ ʨʘʟʜʝʣʝ çɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠè), ʥʘʠʣʫʯʰʠʤ ʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ ʚʘʨʠʘʥʪʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʚ ʦʮʝʥʠʚʘʝʤʦʤ ʩʦʩʪʘʚʝ ʩʣʝʜʫʶʱʝʝ: 

- ɿʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ ʪʝʢʫʱʝʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʢʘʯʝʩʪʚʝ ʟʜʘʥʠʷ 

ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

- ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ ʮʝʣʝʩʦʦʙʨʘʟʥʝʝ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚ 

ʢʘʯʝʩʪʚʝ ʩʢʣʘʜʩʢʦʛʦ ʦʙʲʝʢʪʘ, ʢʘʢ ʜʦʧʦʣʥʠʪʝʣʴʥʦʝ ʫʣʫʯʰʝʥʠʝ ʢ ʟʜʘʥʠʶ ʪʦʨʛʦʚʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ 

- ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 498 ʢʚ. ʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʩʦʛʣʘʩʥʦ ʚʠʜʫ 

ʨʘʟʨʝʰʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʫʢʘʟʘʥʥʦʛʦ ʚ ʢʘʜʘʩʪʨʦʚʦʤ ʧʘʩʧʦʨʪʝ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ: ʜʣʷ ʵʢʩʧʣʫʘʪʘʮʠʠ ʩʪʨʦʝʥʠʷ 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʧʨʦʠʟʚʦʜʠʪʩʷ ʦʮʝʥʢʘ ʢʦʤʧʣʝʢʩʘ ʟʜʘʥʠʡ 

ʪʦʨʛʦʚʦ-ʩʢʣʘʜʩʢʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʦʜʥʦʤ ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ 
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ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʆʙʟʦʨ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʈʦʩʩʠʠ  26 

u ʂʨʘʪʢʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʨʝʛʠʦʥʘ  30 

u ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ   32 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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u ʇʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʚʦʩʩʪʘʥʦʚʣʝʥʠʶ ʨʦʩʩʠʡʩʢʦʡ ʚʘʣʶʪʳ ʚ ʥʘʯʘʣʝ 2016 ʛ., ʧʦʤʠʤʦ 

ʩʦʢʨʘʱʝʥʠʷ ʚʳʚʦʟʘ ʢʘʧʠʪʘʣʘ, ʪʘʢʞʝ ʩʧʦʩʦʙʩʪʚʦʚʘʣ ʧʨʠʪʦʢ ʠʥʚʝʩʪʠʮʠʡ ʚ ʜʝʰʝʚʳʝ 

ʤʝʩʪʥʳʝ ʘʢʪʠʚʳ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʩʪʨʝʤʣʝʥʠʝ ʥʘʩʝʣʝʥʠʷ ʢʦʥʚʝʨʪʠʨʦʚʘʪʴ ʥʘʢʦʧʣʝʥʠʷ ʚ 

ʜʦʣʣʘʨʳ ʦʩʣʘʙʝʚʘʣʦ. ʊʘʢʞʝ ʩʥʠʟʠʣʘʩʴ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʜʣʷ ʢʦʤʧʘʥʠʡ ʥʘʢʘʧʣʠʚʘʪʴ 

ʠʥʦʩʪʨʘʥʥʫʶ ʚʘʣʶʪʫ, ʚʩʣʝʜʩʪʚʠʝ ʩʦʢʨʘʱʝʥʠʷ ʚʳʧʣʘʪ ʧʦ ʚʥʝʰʥʝʤʫ ʜʦʣʛʫ 

u ɺʘʞʥʳʤ ʤʦʤʝʥʪʦʤ, ʧʦʚʣʠʷʚʰʠʤ ʥʘ ʬʠʥʘʥʩʦʚʫʶ ʩʠʩʪʝʤʫ ʈʌ ʚ 2015 ʛ., ʩʪʘʣ ʧʨʦʮʝʩʩ 

ʦʪʙʦʨʘ ʣʠʮʝʥʟʠʡ ʫ ʥʝʵʬʬʝʢʪʠʚʥʳʭ ʙʘʥʢʦʚ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ, ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʦʪʦʨʦʛʦ ʙʳʣʦ ʦʪʦʟʚʘʥʦ 92 ʙʘʥʢʦʚʩʢʠʭ ʣʠʮʝʥʟʠʠ. ʂʨʫʧʥʝʡʰʠʤʠ ʠʥʩʪʠʪʫʪʘʤʠ, 

ʣʠʰʠʚʰʠʤʠʩʷ ʣʠʮʝʥʟʠʡ, ʩʪʘʣʠ çɹʘʥʢ ʈʦʩʩʠʡʩʢʠʡ ʂʨʝʜʠʪè, çʇʨʦʙʠʟʥʝʩʙʘʥʢè ʠ 

çʉʚʷʟʥʦʡ ɹʘʥʢè. ɺ ʷʥʚʘʨʝ-ʜʝʢʘʙʨʝ 2016 ʛ. ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ ʈʌ ʙʳʣʦ ʦʪʦʟʚʘʥʦ 97 

ʙʘʥʢʦʚʩʢʠʭ ʣʠʮʝʥʟʠʠ. ʇʦ ʟʘʷʚʣʝʥʠʷʤ ʛʣʘʚʳ ʎɹ ʈʌ, ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ 

ʜʘʥʥʳʡ ʧʨʦʮʝʩʩ ʧʨʦʜʦʣʞʠʪʩʷ 

u ʉ ʮʝʣʴʶ ʦʛʨʘʥʠʯʝʥʠʷ ʨʘʩʪʫʱʠʭ ʩ ʥʘʯʘʣʘ 2014 ʛ. ʜʝʚʘʣʴʚʘʮʠʦʥʥʳʭ ʠ ʠʥʬʣʷʮʠʦʥʥʳʭ 

ʨʠʩʢʦʚ, 16 ʜʝʢʘʙʨʷ 2014 ʛ. ʎɹ ʈʌ ʧʦʚʳʩʠʣ ʢʣʶʯʝʚʫʶ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ ʥʘ 6,5 ʧ.ʧ., ʩ 

10,5% ʜʦ 17,0%. ʅʘ ʧʨʦʪʷʞʝʥʠʠ 2014 ʛ. ʵʪʦ ʩʪʘʣʦ ʧʷʪʳʤ ʧʦ ʩʯʝʪʫ ʠ ʩʘʤʳʤ ʙʦʣʴʰʠʤ 

ʧʦʚʳʰʝʥʠʝʤ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ʎɹ ʈʌ, ʩʚʷʟʘʥʥʳʤ ʩ ʧʦʣʠʪʠʢʦʡ ʚʝʜʦʤʩʪʚʘ ʧʦ 

ʩʪʘʙʠʣʠʟʘʮʠʠ ʩʠʪʫʘʮʠʠ ʚ ʵʢʦʥʦʤʠʢʝ ʠ ʫʜʝʨʞʘʥʠʶ ʩʪʨʝʤʠʪʝʣʴʥʦʛʦ ʧʘʜʝʥʠʷ ʢʫʨʩʘ 

ʨʫʙʣʷ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʠʥʦʩʪʨʘʥʥʳʤ ʚʘʣʶʪʘʤ. 2 ʬʝʚʨʘʣʷ 2015 ʛ. ʎɹ ʈʌ ʧʨʠʥʷʣ 

ʨʝʰʝʥʠʝ ʩʥʠʟʠʪʴ ʢʣʶʯʝʚʫʶ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ ʥʘ 2 ʧ.ʧ. ʜʦ ʫʨʦʚʥʷ ʚ 15% ʩ ʮʝʣʴʶ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʨʦʩʪʘ ʢʨʝʜʠʪʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ɺ ʤʘʨʪʝ-

ʘʚʛʫʩʪʝ 2015 ʛ. ʎɹ ʈʌ ʧʨʦʜʦʣʞʠʣ ʢʫʨʩ ʩʥʠʞʝʥʠʷ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ: 16 ʤʘʨʪʘ ï ʥʘ 1 ʧ.ʧ. 

ʜʦ 14%, 5 ʤʘ ̫ï ʥʘ 1,5 ʧ.ʧ. ʜʦ 12,5%, 15 ʠʶʥʷ ï ʥʘ 1 ʧ.ʧ. ʜʦ 11,5%, 3 ʘʚʛʫʩʪʘ ï ʥʘ 0,5 

ʧ.ʧ. ʜʦ 11,0%, 14 ʠʶʥʷ 2016 ʛ. ï ʜʦ 10,5% ʛʦʜʦʚʳʭ. 16 ʩʝʥʪʷʙʨʷ 2016 ʛ. ʎɹ ʈʌ ʧʨʠʥʷʣ 

ʨʝʰʝʥʠʝ ʩʥʠʟʠʪʴ ʢʣʶʯʝʚʫʶ ʩʪʘʚʢʫ ʜʦ 10,0% ʛʦʜʦʚʳʭ. 16 ʜʝʢʘʙʨʷ 2016 ʛ. ʎɹ ʈʌ 

ʧʨʠʥʷʣ ʨʝʰʝʥʠʝ ʩʦʭʨʘʥʠʪʴ ʢʣʶʯʝʚʫʶ ʩʪʘʚʢʫ ʪʘʢʞʝ ʥʘ ʫʨʦʚʥʝ 10,0% ʠ ʦʩʪʘʚʠʪʴ ʝ yʙʝʟ 

ʠʟʤʝʥʝʥʠʷ ʜʦ ʥʘʯʘʣʘ 2017 ʛ. 

u ɺ 2016 ʛ. ʩʥʠʞʝʥʠʝ ɺɺʇ, ʧʦ ʦʮʝʥʢʘʤ ɺʥʝʰʵʢʦʥʦʤʙʘʥʢʘ, ʤʦʞʝʪ ʩʦʩʪʘʚʠʪʴ 2%. ʕʪʦ 

ʦʙʲʷʩʥʷʝʪʩʷ ʩʦʢʨʘʱʝʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʥʘ 550-650 ʤʣʨʜ ʨʫʙ. ʠʟ-ʟʘ 

ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʧʘʜʝʥʠʷ ʮʝʥ ʥʘ ʥʝʬʪʴ ʚ 2015 ʛ. ʇʦ ʤʥʝʥʠʶ ʩʧʝʮʠʘʣʠʩʪʦʚ 

ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʨʝʡʪʠʥʛʦʚʦʛʦ ʘʛʝʥʪʩʪʚʘ, ʩʥʠʞʝʥʠʝ ɺɺʇ ʈʦʩʩʠʠ ʚ 2015-2016 ʛʛ. ʠ 

ʩʣʘʙʳʡ ʫʨʦʚʝʥʴ ʨʦʩʪʘ ʚ ʧʦʩʣʝʜʫʶʱʠʝ ʛʦʜʳ ʪʘʢʞʝ ʤʦʛʫʪ ʙʳʪʴ ʦʙʫʩʣʦʚʣʝʥʳ 

ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʝʡ ʵʢʦʥʦʤʠʢʠ, ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʥʥʦʡ ʥʘ ʪʨʘʜʠʮʠʦʥʥʳʭ 

ʚʠʜʘʭ ʜʝʷʪʝʣʴʥʦʩʪʠ 

u ɺ ʥʦʷʙʨʝ 2016 ʛ. ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʨʦʩʪʘ ʥʝʬʪʷʥʳʭ ʮʝʥ ʩʪʨʘʥʳ-ʯʣʝʥʳ ʆʇɽʂ 

ʧʨʠʥʷʣʠ ʤʝʨʳ ʧʦ ʟʘʤʦʨʦʟʢʝ ʜʦʙʳʯʠ ʥʝʬʪʠ ʥʘ ʫʨʦʚʥʝ 32,5 ʤʣʥ. ʙʘʨʨʝʣʝʡ ʚ ʩʫʪʢʠ, ʯʪʦ 

ʧʨʠʚʝʣʦ ʢ ʩʪʘʙʠʣʠʟʘʮʠʠ ʮʝʥ ʥʘ ʥʝʬʪʴ ʚ ʜʝʢʘʙʨʝ 2016 ʛ. ʥʘ ʫʨʦʚʥʝ 52,08 ʜʦʣʣ. ʉʐɸ 

ʟʘ ʙʘʨʨʝʣʴ 

 

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʚ 2015 ʛ. ʨʝʘʣʴʥʳʡ ɺɺʇ ʩʥʠʟʠʣʩʷ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ 

ʛʦʜʦʤ ʥʘ 3,7%. ʅʘ ʧʘʜʝʥʠʝ ɺɺʇ ʧʦʚʣʠʷʣʦ ʥʝʩʢʦʣʴʢʦ ʬʘʢʪʦʨʦʚ ï ʜʝʚʘʣʴʚʘʮʠʷ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ, ʩʘʥʢʮʠʠ ʩʦ ʩʪʦʨʦʥʳ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ, ʘ ʪʘʢʞʝ 

ʩʦʢʨʘʱʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ 

u ɺ 2015 ʛ. ʥʘ ʬʦʥʝ ʥʝʩʪʘʙʠʣʴʥʦʡ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ, ʘ ʪʘʢʞʝ ʚ ʩʚʷʟʠ ʩ 

ʚʚʦʜʦʤ ʧʨʦʪʠʚ ʈʦʩʩʠʠ ʩʘʥʢʮʠʡ ʥʘʯʠʥʘʷ ʩ ʤʘʨʪʘ 2014 ʛ. ʩʦ ʩʪʦʨʦʥʳ ʉʐɸ, ɽʚʨʦʩʦʶʟʘ, 

ʂʘʥʘʜʳ, ʐʚʝʡʮʘʨʠʠ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʦʩʣʘʙʣʝʥʠʝ ʨʫʙʣʷ, ʥʘʯʘʚʰʝʝʩʷ ʚ ʢʦʥʮʝ 2013 ʛ., 

ʧʨʦʜʦʣʞʠʣʦʩʴ. ʇʦ ʜʘʥʥʳʤ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʌ, ʢʫʨʩ ʜʦʣʣʘʨʘ ʉʐɸ  

ʥʘ 31 ʜʝʢʘʙʨʷ 2015 ʛ. ʩʦʩʪʘʚʠʣ 72,88 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, ʘ ʢʫʨʩ ʝʚʨʦ ï 79,70 ʨʫʙ./ʝʚʨʦ, ʚ 

ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ ʥʘʯʘʣʝ 2015 ʛ. ʢʫʨʩ ʜʦʣʣʘʨʘ ʉʐɸ ʩʦʩʪʘʚʣʷʣ 56,24 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, 

ʢʫʨʩ ʝʚʨʦ ï 68,37 ʨʫʙ./ʝʚʨʦ. ʆʜʥʘʢʦ ʟʘ ʧʝʨʠʦʜ ʩ ʥʘʯʘʣʘ 2016 ʛ. ʧʦ ʢʦʥʝʮ ʜʝʢʘʙʨʷ  

2016 ʛ. ʥʘʙʣʶʜʘʣʦʩʴ ʫʢʨʝʧʣʝʥʠʝ ʚʘʣʶʪʳ: ʥʘ 31 ʜʝʢʘʙʨʷ 2016 ʛ. ʢʫʨʩ ʜʦʣʣʘʨʘ 

ʩʦʩʪʘʚʠʣ 60,6569 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, ʘ ʢʫʨʩ ʝʚʨʦ ï 63,8111 ʨʫʙ./ʝʚʨʦ 

u ɺ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʥʘ ʧʘʜʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʧʦʚʣʠʷʣ ʦʪʪʦʢ 

ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ, ʢʦʪʦʨʳʡ, ʧʦ ʜʘʥʥʳʤ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʌ, ʚʳʨʦʩ ʚ 2,5 ʨʘʟʘ ʩ 

60,3 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ ʚ 2013 ʛ. ʜʦ 152,1 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ ʚ 2014 ʛ. ɺ 2015 ʛ. ʦʪʪʦʢ 

ʢʘʧʠʪʘʣʘ ʩʦʢʨʘʪʠʣʩʷ ʥʠʞʝ ʫʨʦʚʥʷ 2013 ʛ. ʠ ʩʦʩʪʘʚʠʣ 57,5 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ. ʇʦ 

ʧʨʦʛʥʦʟʘʤ ʎɹ ʈʌ ʚ 2016 ʛ. ʯʠʩʪʳʡ ʦʪʪʦʢ ʢʘʧʠʪʘʣʘ ʥʝ ʧʨʝʚʳʩʠʪ 20 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ 

u ʅʘ ʦʩʣʘʙʣʝʥʠʝ ʨʫʙʣʷ ʪʘʢʞʝ ʧʦʚʣʠʷʣʦ ʧʘʜʝʥʠʝ ʮʝʥ ʥʘ ʥʝʬʪʴ ʥʘ ʤʠʨʦʚʳʭ ʙʠʨʞʘʭ. 

ʉʨʝʜʥʷʷ ʮʝʥʘ ʥʘ ʥʝʬʪʴ ʤʘʨʢʠ Urals ʟʘ 2014 ʛ. ʩʦʩʪʘʚʠʣʘ 94,5 ʜʦʣʣ. ʉʐɸ ʟʘ ʙʘʨʨʝʣʴ, 

ʯʪʦ ʥʘ 12,5% ʥʠʞʝ ʫʨʦʚʥʷ 2013 ʛ. ɺ 2015 ʛ. ʩʨʝʜʥʷʷ ʮʝʥʘ ʥʘ ʥʝʬʪʴ ʜʘʥʥʦʡ ʤʘʨʢʠ 

ʧʨʦʜʦʣʞʠʣʘ ʩʥʠʞʝʥʠʝ ʠ ʧʦ ʠʪʦʛʘʤ ʛʦʜʘ ʩʦʢʨʘʪʠʣʘʩʴ ʥʘ 47,5% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʫʨʦʚʥʝʤ 2014 ʛ. ʜʦ 51,23 ʜʦʣʣ. ʉʐɸ ʟʘ ʙʘʨʨʝʣʴ 

ȘȫȱȸȺ ȶȪȴȺȸɇȴȸȷȸȶȲɁȯȻȴȸȳ ȻȲȼȽȪɀȲȲ Ȭ ȚȸȻȻȲȲ (1/4) 
ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢ: ʈʦʩʩʪʘʪ, Economist Intelligence Unit 

ʇʨʠʤʝʯʘʥʠʝ: ʌ ï ʬʘʢʪ, ʆ ï ʦʮʝʥʢʘ EIU 

 * ï ʩʨʝʜʥʝʛʦʜʦʚʦʡ  

ɼʠʥʘʤʠʢʘ ʦʩʥʦʚʥʳʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʈʦʩʩʠʠ ʚ 2015-2021 ʛʛ. 

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ 2015 (ʌ) 2016 (ʆ) 2017 2018 2019 2020 2021 

ʀʥʜʝʢʩ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ* 15,5% 7,1% 5,5% 4,7% 5,0% 4,7% 4,7% 

ʀʥʜʝʢʩ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ* 12,4% 3,3% 4,5% 4,7% 4,6% 4,3% 4,3% 

ʈʦʩʪ ʩʨʝʜʥʝʤʝʩʷʯʥʦʡ 

ʥʦʤʠʥʘʣʴʥʦʡ ʟʘʨʘʙʦʪʥʦʡ 

ʧʣʘʪʳ 

4,2% 6,7% 6,4% 7,5% 7,0% 6,5% 6,5% 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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Financial  

Consulting 

Group 

ʀʥʬʣʷʮʠʷ ʠ ʨʦʩʪ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʟʘ 2015 ʛ. ʠʥʬʣʷʮʠʷ ʚ ʈʦʩʩʠʠ ʩʦʩʪʘʚʠʣʘ 15,5%, ʧʨʝʚʳʩʠʚ ʧʨʦʰʣʦʛʦʜʥʝʝ 

ʟʥʘʯʝʥʠʝ ʥʘ 7,7 ʧ.ʧ. ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʟʘ ʷʥʚʘʨʴ-ʥʦʷʙʨʴ 2016 ʛ. ʩʨʝʜʥʷʷ ʝʞʝʤʝʩʷʯʥʘʷ 

ʠʥʬʣʷʮʠʷ ʩʦʩʪʘʚʠʣʘ 0,44% (ʟʘ ʷʥʚʘʨʴ-ʥʦʷʙʨʴ 2015 ʛ. ï 1,07%). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʙʱʠʡ ʨʦʩʪ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʚ ʜʘʥʥʦʤ ʧʝʨʠʦʜʝ ʩʦʩʪʘʚʠʣ 4,96% ʧʨʦʪʠʚ 10,74% ʚ ʘʥʘʣʦʛʠʯʥʦʤ ʧʝʨʠʦʜʝ  

2015 ʛ.  

u ʇʦ ʦʮʝʥʢʘʤ EIU, ʪʝʤʧ ʨʦʩʪʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʈʦʩʩʠʠ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʪ 7,1% 

u ɼʦʣʛʦʩʨʦʯʥʳʡ ʧʨʦʛʥʦʟ ʄʕʈ ʈʌ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʯʪʦ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʪʝʤʧ ʨʦʩʪʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ 

ʮʝʥ ʢ 2030 ʛ. ʩʥʠʟʠʪʩʷ ʜʦ 2,8% 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ ʮʝʥʳ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʧʨʦʤʳʰʣʝʥʥʳʭ ʪʦʚʘʨʦʚ ʟʘ 2015 ʛ. ʚʳʨʦʩʣʠ ʥʘ 12,4%, 

ʧʨʝʚʳʩʠʚ ʟʥʘʯʝʥʠʝ 2014 ʛ. ʥʘ 4,8 ʧ.ʧ. EIU ʦʮʝʥʠʚʘʝʪ ʪʝʤʧ ʨʦʩʪʘ ʮʝʥ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʈʦʩʩʠʠ ʚ 

2016 ʛ. ʥʘ ʫʨʦʚʥʝ 3,3% 

ʇʨʦʤʳʰʣʝʥʥʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʠʥʜʝʢʩ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʟʘ 2015 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. 

ʩʦʩʪʘʚʠʣ 96,6% 

u ɿʘ 2015 ʛ. ʦʙʲʝʤ ʜʦʙʳʯʠ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ ʚʳʨʦʩ ʥʘ 0,3% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ., ʦʙʲʝʤ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʦʙʨʘʙʘʪʳʚʘʶʱʠʭ ʦʪʨʘʩʣʷʭ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʩʥʠʟʠʣʩʷ ʥʘ 5,4%, ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ ɻ ʣʝʢʪʨʦʵʥʝʨʛʠʠ, ʛʘʟʘ ʠ ʚʦʜʳ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 1,6% 

u ɺ 2015 ʛ. ʜʦʙʳʯʘ ʥʝʬʪʠ ʠ ʛʘʟʦʚʦʛʦ ʢʦʥʜʝʥʩʘʪʘ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 1,3% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʦʰʣʳʤ 

ʛʦʜʦʤ ʠ ʩʦʩʪʘʚʠʣʘ 533 ʤʣʥ ʪ. ʆʙʲʝʤ ʜʦʙʳʯʠ ʛʦʨʶʯʝʛʦ ʧʨʠʨʦʜʥʦʛʦ ʛʘʟʘ (ʛʘʟ ʝʩʪʝʩʪʚʝʥʥʳʡ) 

ʩʦʢʨʘʪʠʣʩʷ ʥʘ 2,6% ʠ ʩʦʩʪʘʚʠʣ 554 ʤʣʨʜ ʢʫʙ. ʤ. ɼʦʙʳʯʘ ʫʛʣʷ ʩʦʩʪʘʚʠʣʘ 372 ʤʣʥ ʪ, ʯʪʦ ʥʘ 4,5% 

ʙʦʣʴʰʝ ʫʨʦʚʥʷ 2014 ʛ. 

u ɺ ʘʚʛʫʩʪʝ 2014 ʛ. ʈʦʩʩʠʷ ʚʚʝʣʘ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʝ ʵʤʙʘʨʛʦ ʧʨʦʪʠʚ ʩʪʨʘʥ ɽʚʨʦʧʝʡʩʢʦʛʦ ʩʦʶʟʘ, 

ʉʐɸ ʠ ʨʷʜʘ ʜʨʫʛʠʭ ʛʦʩʫʜʘʨʩʪʚ ʚ ʦʪʚʝʪ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʘʥʢʮʠʠ. ɺʚʝʜʝʥʠʝ ʦʪʚʝʪʥʳʭ ʤʝʨ ʧʨʠʚʝʣʦ 

ʢ ʨʦʩʪʫ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ. ʅʘʠʙʦʣʝʝ ʟʘʤʝʪʥʦ ʫʚʝʣʠʯʠʣʦʩʴ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ. ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʟʘ 2015 ʛ. ʧʨʦʠʟʚʦʜʩʪʚʦ ʤʦʣʦʯʥʦʡ 

ʧʨʦʜʫʢʮʠʠ ʫʚʝʣʠʯʠʣʦʩʴ ʥʘ 2,0% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ., ʤʷʩʘ ʠ ʩʫʙʧʨʦʜʫʢʪʦʚ ï ʥʘ 13,0%, ʤʷʩʘ 

ʧʪʠʮʳ ʠ ʩʫʙʧʨʦʜʫʢʪʦʚ ï ʥʘ 9,6% 

u ɺʳʨʘʙʦʪʢʘ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ ʟʘ 2015 ʛ. ʦʩʪʘʣʘʩʴ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʠʟʤʝʥʥʦʡ ʥʘ ʫʨʦʚʥʝ  

1,01 ʪʨʣʥ ʢɺʪ ʯ. ɺ 2015 ʛ. ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. 

ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 5,5% ʠ ʩʦʩʪʘʚʠʣʦ 1,25 ʤʣʨʜ ɻʢʘʣ 

u ʉʦʛʣʘʩʥʦ ʧʨʦʛʥʦʟʫ ʄʕʈ ʈʌ ʥʘ 2016 ʛ., ʚ ʧʨʦʤʳʰʣʝʥʥʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ 

ʦʙʲʝʤʦʚ ʤʦʛʫʪ ʧʦʢʘʟʘʪʴ ʊʕʂ ï 0,6% ʢ ʧʨʝʜʳʜʫʱʝʤʫ ʛʦʜʫ, ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʩʪʨʦʠʪʝʣʴʥʳʭ 

ʤʘʪʝʨʠʘʣʦʚ ï 0,3%. ʇʦ ʪʘʢʠʤ ʦʪʨʘʩʣʷʤ ʢʘʢ ʜʦʙʳʯʘ ʥʝʬʪʠ ʠ ʫʛʣʷ ʦʞʠʜʘʝʪʩʷ ʥʝʟʥʘʯʠʪʝʣʴʥʳʡ ʨʦʩʪ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. ï ʥʘ 0,4% ʠ 0,5% ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 

ȘȫȱȸȺ ȶȪȴȺȸɇȴȸȷȸȶȲɁȯȻȴȸȳ ȻȲȼȽȪɀȲȲ Ȭ ȚȸȻȻȲȲ (2/4) 
ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢ:   ʈʦʩʩʪʘʪ, Economist Intelligence Unit 

ʇʨʠʤʝʯʘʥʠʝ:  ʌ ï ʬʘʢʪ, ʆ ï ʦʮʝʥʢʘ EIU 

ʀʩʪʦʯʥʠʢ:   ʈʦʩʩʪʘʪ, Economist Intelligence Unit 

ʇʨʠʤʝʯʘʥʠʝ:  ʌ ï ʬʘʢʪ, ʆ ï ʦʮʝʥʢʘ EIU 
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ʇʨʦʛʥʦʟ ʪʝʤʧʦʚ ʨʦʩʪʘ ʩʨʝʜʥʝʛʦʜʦʚʳʭ 
ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ ʚ ʈʦʩʩʠʠ ʚ 2015-2021 ʛʛ. 
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ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ 2015-2021 ʛʛ.  



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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ʈʝʘʣʴʥʳʝ ʨʘʩʧʦʣʘʛʘʝʤʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʚ 2015 ʛ. ʨʝʘʣʴʥʳʝ ʨʘʩʧʦʣʘʛʘʝʤʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ ʩʥʠʟʠʣʠʩʴ 

ʥʘ 4,0% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʈʝʘʣʴʥʳʝ ʨʘʩʧʦʣʘʛʘʝʤʳʝ ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʟʘ 3 ʢʚ. 2016 ʛ. ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ 2015 ʛ. ʩʥʠʟʠʣʠʩʴ ʥʘ 6,5% 

u ɺ 2015 ʛ. ʜʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚʳʨʦʩʣʠ ʥʘ 10,1% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʠ 

ʩʦʩʪʘʚʠʣʠ 30 311 ʨʫʙ. ɼʝʥʝʞʥʳʝ ʜʦʭʦʜʳ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ 3 ʢʚ. 2016 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʜʘʥʥʳʤʠ ʟʘ ʘʥʘʣʦʛʠʯʥʳʡ ʧʝʨʠʦʜ 2015 ʛ. ʚʳʨʦʩʣʠ ʥʘ 0,2% ʠ ʩʦʩʪʘʚʠʣʠ 30 757 ʨʫʙ. 

u ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ ʦʜʥʦʛʦ ʨʘʙʦʪʥʠʢʘ ʚ 2015 ʛ. ʩʦʩʪʘʚʠʣʘ 33 981 ʨʫʙ. ʠ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʚʳʨʦʩʣʘ ʥʘ 4,2%. ʉʨʝʜʥʝʤʝʩʷʯʥʘʷ ʥʦʤʠʥʘʣʴʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ  

ʚ ʦʢʪʷʙʨʝ 2016 ʛ. ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 7,2% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʢʪʷʙʨʝʤ 2015 ʛ. ʠ ʩʦʩʪʘʚʠʣʘ 35 749 ʨʫʙ. 

u ʇʦ ʦʮʝʥʢʘʤ EIU, ʩʦʢʨʘʱʝʥʠʝ ʨʝʘʣʴʥʦʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʚ 2016 ʛ. ʩʦʩʪʘʚʠʪ 0,4%, ʨʦʩʪ 

ʥʦʤʠʥʘʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ï  6,7% 

ʂʘʧʠʪʘʣʴʥʳʝ ʚʣʦʞʝʥʠʷ 

u ʅʦʤʠʥʘʣʴʥʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʚ 2015 ʛ. ʩʦʩʪʘʚʠʣ 14,6 ʪʨʣʥ ʨʫʙ., ʯʪʦ ʥʘ 4,7% 

ʚʳʰʝ ʧʦʢʘʟʘʪʝʣʷ 2014 ʛ. 

u ʇʦ ʠʪʦʛʘʤ 2014 ʛ. ʥʦʤʠʥʘʣʴʥʳʡ ʦʙʲʝʤ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 3,4% ʠ 

ʩʦʩʪʘʚʠʣ 13,9 ʪʨʣʥ ʨʫʙ. ɺ 2013 ʛ. ʦʙʲʝʤ ʩʦʩʪʘʚʠʣ 13,5 ʤʣʨʜ ʨʫʙ., ʨʦʩʪ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2012 ʛ. 

ʩʦʩʪʘʚʠʣ 6,9% 

u ʇʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʦʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʚ ʈʌ ʚ ʷʥʚʘʨʝ - ʩʝʥʪʷʙʨʝ 2016 ʛ. ʩʦʢʨʘʪʠʣʠʩʴ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤ ʧʝʨʠʦʜʦʤ 2015 ʛ. ʥʘ 2,3% 

ȘȫȱȸȺ ȶȪȴȺȸɇȴȸȷȸȶȲɁȯȻȴȸȳ ȻȲȼȽȪɀȲȲ Ȭ ȚȸȻȻȲȲ (3/4) 
ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢ:   ʈʦʩʩʪʘʪ, Economist Intelligence Unit 

ʇʨʠʤʝʯʘʥʠʝ:  ʌ ï ʬʘʢʪ, ʆ ï ʦʮʝʥʢʘ EIU 
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ʇʨʦʛʥʦʟ ʨʦʩʪʘ ʥʦʤʠʥʘʣʴʥʦʡ ʩʨʝʜʥʝʤʝʩʷʯʥʦʡ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʚ ʈʦʩʩʠʠ ʚ 2015-2021 ʛʛ. 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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ɺʘʣʶʪʥʳʡ ʢʫʨʩ 

u ɺ ʪʝʯʝʥʠʝ 2015 ʛ. ʦʩʣʘʙʣʝʥʠʝ ʢʫʨʩʘ ʨʫʙʣʷ, ʥʘʯʘʚʰʝʝʩʷ ʚ ʢʦʥʮʝ 2013 ʛ., 

ʧʨʦʜʦʣʞʠʣʦʩʴ. ʇʦ ʜʘʥʥʳʤ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʌ, ʢʫʨʩ ʜʦʣʣʘʨʘ ʉʐɸ ʥʘ 31 ʜʝʢʘʙʨʷ 

2015 ʛ. ʩʦʩʪʘʚʠʣ 72,88 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, ʘ ʢʫʨʩ ʝʚʨʦ ï 79,70 ʨʫʙ./ʝʚʨʦ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ 

ʥʘʯʘʣʝ 2015 ʛ. ʢʫʨʩ ʜʦʣʣʘʨʘ ʉʐɸ ʩʦʩʪʘʚʣʷʣ 56,24 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, ʢʫʨʩ ʝʚʨʦ ï 68,37 

ʨʫʙ./ʝʚʨʦ. ʅʘ 31 ʜʝʢʘʙʨʷ 2016 ʛ. ʢʫʨʩ ʜʦʣʣʘʨʘ ʩʦʩʪʘʚʠʣ 60,6569 ʨʫʙ./ʜʦʣʣ. ʉʐɸ, ʘ 

ʢʫʨʩ ʝʚʨʦ ï 63,8111 ʨʫʙ./ʝʚʨʦ 

u ʋʭʫʜʰʝʥʠʝ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ 2014-2015 ʛʛ. ʦʢʘʟʘʣʦ ʥʝʛʘʪʠʚʥʦʝ 

ʚʣʠʷʥʠʝ ʥʘ ʨʦʩʩʠʡʩʢʫʶ ʚʘʣʶʪʫ, ʢʦʪʦʨʘʷ ʫʞʝ ʚ 2013 ʛ. ʫʤʝʨʝʥʥʦ ʦʩʣʘʙʣʘ ʢ ʜʦʣʣʘʨʫ ʠ 

ʝʚʨʦ ʥʘ ʬʦʥʝ ʩʦʢʨʘʱʝʥʠʷ ʠʥʪʝʨʝʩʘ ʫʯʘʩʪʥʠʢʦʚ ʛʣʦʙʘʣʴʥʳʭ ʨʳʥʢʦʚ ʢ 

ʨʘʟʚʠʚʘʶʱʝʤʫʩʷ ʩʝʛʤʝʥʪʫ 

u ʂʨʦʤʝ ʪʦʛʦ, ʧʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʥʘ ʧʘʜʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ 

ʧʦʚʣʠʷʣ ʦʪʪʦʢ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ, ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʩʘʥʢʮʠʠ ʩʦ 

ʩʪʦʨʦʥʳ ʉʐɸ, ɽʚʨʦʩʦʶʟʘ, ʂʘʥʘʜʳ, ʐʚʝʡʮʘʨʠʠ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʘ ʪʘʢʞʝ ʫʭʫʜʰʝʥʠʝ 

ʦʮʝʥʢʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʧʝʨʩʧʝʢʪʠʚ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ 

u ʅʘ ʬʦʥʝ ʫʣʫʯʰʝʥʠʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʠ ʩʪʘʙʠʣʠʟʘʮʠʠ ʮʝʥ ʥʘ ʥʝʬʪʴ ʚ 

ʥʘʯʘʣʝ 2016 ʛ., ʨʦʩʩʠʡʩʢʘʷ ʚʘʣʶʪʘ ʯʘʩʪʠʯʥʦ ʦʪʳʛʨʘʣʘ ʫʪʝʨʷʥʥʳʝ ʧʦʟʠʮʠʠ 

ȘȫȱȸȺ ȶȪȴȺȸɇȴȸȷȸȶȲɁȯȻȴȸȳ ȻȲȼȽȪɀȲȲ Ȭ ȚȸȻȻȲȲ (4/4) 
ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 

ʇʣʘʪʝʞʥʳʡ ʙʘʣʘʥʩ 

u ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ ʪʘʤʦʞʝʥʥʦʡ ʩʪʘʪʠʩʪʠʢʠ, ʚ 2015 ʛ. ʚʥʝʰʥʝʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʩʦʩʪʘʚʠʣ 

530,4 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʯʪʦ ʥʘ 33,2% ʥʠʞʝ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 2014 ʛ. 

ʇʦʣʦʞʠʪʝʣʴʥʦʝ ʩʘʣʴʜʦ ʩʦʩʪʘʚʠʣʦ 161,4 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʯʪʦ ʥʘ 48,9 ʤʣʨʜ ʜʦʣʣ. 

ʉʐɸ ʤʝʥʴʰʝ, ʯʝʤ ʚ 2014 ʛ.  

u ʕʢʩʧʦʨʪ ʠʟ ʈʦʩʩʠʠ ʚ 2015 ʛ. ʩʥʠʟʠʣʩʷ ʥʘ 31,1% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2014 ʛ. ʠ ʩʦʩʪʘʚʠʣ 

345,9 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ. ʆʩʥʦʚʥʫʶ ʜʦʣʶ ʚ ʪʦʚʘʨʥʦʡ ʩʪʨʫʢʪʫʨʝ ʵʢʩʧʦʨʪʘ ʟʘʥʷʣʠ 

ʪʦʧʣʠʚʥʦ-ʵʥʝʨʛʝʪʠʯʝʩʢʠʝ ʪʦʚʘʨʳ ï 66,4% 

u ʀʤʧʦʨʪ ʚ 2015 ʛ. ʩʥʠʟʠʣʩʷ ʥʘ 36,7% ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2014 ʛ. ʜʦ 184,5 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ. 

ɺ ʪʦʚʘʨʥʦʡ ʩʪʨʫʢʪʫʨʝ ʠʤʧʦʨʪʘ ʦʩʥʦʚʥʫ ʁʜʦʣʶ ʩʦʩʪʘʚʠʣʠ ʤʘʰʠʥʳ ʠ ʦʙʦʨʫʜʦʚʘʥʠʝ ï 

48,0% 

u ʆʩʥʦʚʥʳʤʠ ʪʦʨʛʦʚʳʤʠ ʧʘʨʪʥʝʨʘʤʠ ʈʦʩʩʠʠ ʚ 2015 ʛ. ʩʨʝʜʠ ʩʪʨʘʥ ʜʘʣʴʥʝʛʦ ʟʘʨʫʙʝʞʴʷ 

ʙʳʣʠ: ʂʠʪʘʡ, ʪʦʨʛʦʚʳʡ ʦʙʦʨʦʪ ʩ ʢʦʪʦʨʳʤ ʩʦʩʪʘʚʠʣ 63,6 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ɻʝʨʤʘʥʠʷ ï 

45,8 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʅʠʜʝʨʣʘʥʜʳ ï 43,9 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʀʪʘʣʠʷ ï 30,6 ʤʣʨʜ ʜʦʣʣ. 

ʉʐɸ, ʊʫʨʮʠʷ ï 23,4 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʗʧʦʥʠʷ ï 21,3 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʉʐɸ ï  

20,9 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʈʝʩʧʫʙʣʠʢʘ ʂʦʨʝʷ ï 18,1 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ, ʇʦʣʴʰʘ ï 13,8 ʤʣʨʜ 

ʜʦʣʣ. ʉʐɸ ʠ ʌʨʘʥʮʠʷ ï 11,6 ʤʣʨʜ ʜʦʣʣ. ʉʐɸ 

u ʉʧʝʮʠʘʣʠʩʪʳ ʩʚʷʟʳʚʘʶʪ ʩʥʠʞʝʥʠʝ ʪʦʨʛʦʚʦʛʦ ʙʘʣʘʥʩʘ ʧʦ ʠʪʦʛʘʤ 2015 ʛ. ʩ 

ʦʩʣʦʞʥʝʥʠʝʤ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʠ ʜʝʡʩʪʚʠʝʤ ʦʛʨʘʥʠʯʠʪʝʣʴʥʳʭ ʩʘʥʢʮʠʡ ʚ 

ʦʪʥʦʰʝʥʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

2015 ʛ. ʠ 2016 ʛ. ʭʘʨʘʢʪʝʨʠʟʫʶʪʩʷ ʥʝʩʪʘʙʠʣʴʥʳʤ ʩʦʩʪʦʷʥʠʝʤ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ, 

ʚʩʣʝʜʩʪʚʠʝ ʢʘʢ ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʭ, ʪʘʢ ʠ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʬʘʢʪʦʨʦʚ. ɿʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʮʝʥ ʥʘ ʥʝʬʪʴ, ʚ ʜʦʧʦʣʥʝʥʠʝ ʢ ʩʪʨʫʢʪʫʨʥʳʤ 

ʜʠʩʙʘʣʘʥʩʘʤ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʦʚʣʝʢʣʠ ʟʘ ʩʦʙʦʡ ʩʦʢʨʘʱʝʥʠʝ ʪʝʤʧʦʚ 

ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʦʪʪʦʢʘ ʢʘʧʠʪʘʣʘ ʠ ʦʩʣʘʙʣʝʥʠʷ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ 

ʀʩʪʦʯʥʠʢ:  ɼʘʥʥʳʝ ʎɹ ʈʌ 
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ɼʠʥʘʤʠʢʘ ʢʫʨʩʦʚ ʜʦʣʣʘʨʘ ʉʐɸ ʠ ʝʚʨʦ ʚ 2015-2016 ʛʛ. 

ɼʦʣʣʘʨ ʉʐɸ ɽʚʨʦ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
30 

Financial  

Consulting 

Group 

ʆʩʥʦʚʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 

u ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ï ʩʫʙʲʝʢʪ ʈʌ, ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʎʝʥʪʨʘʣʴʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʦʢʨʫʛʘ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʮʝʥʪʨ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʝ ʦʧʨʝʜʝʣʸʥ, ʯʘʩʪʴ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʚʣʘʩʪʠ ʨʘʩʧʦʣʦʞʝʥʘ ʚ ʛ. ʂʨʘʩʥʦʛʦʨʩʢʝ 

u ʇʣʦʱʘʜʴ: 44 379 ʢʚ. ʢʤ; ʥʘʩʝʣʝʥʠʝ: 7 318 647 ʯʝʣ. ʥʘ 2016 ʛ.  

u ɻʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦʣʦʞʝʥʠʝ: ʨʘʩʧʦʣʦʞʝʥʘ ʚ ʮʝʥʪʨʘʣʴʥʦʡ ʯʘʩʪʠ ɺʦʩʪʦʯʥʦ-ɽʚʨʦʧʝʡʩʢʦʡ ʨʘʚʥʠʥʳ. 

ɻʨʘʥʠʯʠʪ ʥʘ ʩʝʚʝʨʦ-ʟʘʧʘʜʝ ʠ ʩʝʚʝʨʝ ʩ ʊʚʝʨʩʢʦʡ ʦʙʣʘʩʪʴʶ, ʥʘ ʩʝʚʝʨʦ-ʚʦʩʪʦʢʝ ʠ ʚʦʩʪʦʢʝ ï ʩ 

ɺʣʘʜʠʤʠʨʩʢʦʡ, ʥʘ ʶʛʦ-ʚʦʩʪʦʢʝ ï ʩ ʈʷʟʘʥʩʢʦʡ, ʥʘ ʶʛʝ ï ʩ ʊʫʣʴʩʢʦʡ, ʥʘ ʶʛʦ-ʟʘʧʘʜʝ ï ʩ ʂʘʣʫʞʩʢʦʡ, ʥʘ 

ʟʘʧʘʜʝ ï ʩʦ ʉʤʦʣʝʥʩʢʦʡ, ʚ ʮʝʥʪʨʝ ï ʩ ʛ. ʄʦʩʢʚʦʡ 

u ʂʣʠʤʘʪ: ʫʤʝʨʝʥʥʦ ʢʦʥʪʠʥʝʥʪʘʣʴʥʳʡ 

ʕʢʦʥʦʤʠʢʘ  

u ʕʢʦʥʦʤʠʢʘ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ð ʪʨʝʪʴʷ ʩʨʝʜʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʦ ʦʙʲʸʤʫ ɺʈʇ. 

ʆʙʲʸʤ ʚʘʣʦʚʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʧʨʦʜʫʢʪʘ ʦʙʣʘʩʪʠ ʚ 2011 ʛ. ʩʦʩʪʘʚʠʣ ʧʦʯʪʠ 2,2 ʪʨʣʥ ʨʫʙ. 

u ɺʘʞʥʦʡ ʦʩʦʙʝʥʥʦʩʪʴʶ ʵʢʦʥʦʤʠʢʦ-ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʦʙʣʘʩʪʠ ʷʚʣʷʝʪʩʷ ʝ yʙʣʠʟʦʩʪʴ ʢ ʛ. 

ʄʦʩʢʚʝ: ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʙʣʠʟʦʩʪʴ ʩʪʦʣʠʮʳ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʘʟʚʠʪʠʶ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʠ ʥʘʫʢʠ ʚ 

ʦʙʣʘʩʪʠ, ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ï ʛ. ʄʦʩʢʚʘ çʧʝʨʝʭʚʘʪʳʚʘʝʪè ʪʨʫʜʦʚʳʝ ʨʝʩʫʨʩʳ ʦʙʣʘʩʪʠ, ʚ ʤʦʩʢʦʚʩʢʠʡ 

ʙʶʜʞʝʪ ʧʦʩʪʫʧʘʶʪ ʥʘʣʦʛʠ ʟʥʘʯʠʪʝʣʴʥʦʡ ʯʘʩʪʠ ʥʘʩʝʣʝʥʠʷ ʦʙʣʘʩʪʠ, ʨʘʙʦʪʘʶʱʝʡ ʚ ʛ. ʄʦʩʢʚʝ 

u ʇʦ ʦʙʲʸʤʫ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʟʘʥʠʤʘʝʪ ʩʨʝʜʠ ʨʝʛʠʦʥʦʚ ʈʦʩʩʠʠ 

ʚʪʦʨʦʝ ʤʝʩʪʦ (ʧʦʩʣʝ ʛ. ʄʦʩʢʚʳ), ʨʘʙʦʪʘʶʪ ʜʝʩʷʪʢʠ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʨʦʩʩʠʡʩʢʦʛʦ ʟʥʘʯʝʥʠʷ. 

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʤʦʱʥʦʡ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʙʘʟʝ ʠ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ 

ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʘʭ 

u ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʦʙʣʘʜʘʝʪ ʨʘʟʚʠʪʳʤ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʤ ʢʦʤʧʣʝʢʩʦʤ. ʅʘʫʯʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ 

ʦʙʣʘʩʪʠ ʦʪʥʦʩʷʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʢ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤʫ ʩʝʢʪʦʨʫ ʨʘʟʚʠʪʠʷ ʥʘʫʢʠ; ʚʩʝʛʦ ʜʝʡʩʪʚʫʝʪ 

ʜʝʩʷʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʥʘʫʯʥʳʭ ʮʝʥʪʨʦʚ 

u ɺ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʭʦʨʦʰʦ ʨʘʟʚʠʪʘ ʪʦʨʛʦʚʣʷ. ʌʫʥʢʮʠʦʥʠʨʫʝʪ ʨʷʜ ʨʷʜ ʢʨʫʧʥʳʭ (ʧʣʦʱʘʜʴʶ ʜʦ 50 

ʪʳʩ. ʢʚ. ʤ) ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʩʝʪʝʡ IKEA, Metro AG, ɸʰʘʥ ʠ ʜʨ. ʈʘʟʚʠʪʘ ʩʝʪʝʚʘʷ ʪʦʨʛʦʚʣʷ. ʆʙʣʘʩʪʴ 

ʭʦʨʦʰʦ ʦʙʝʩʧʝʯʝʥʘ ʙʘʥʢʦʚʩʢʠʤʠ ʫʩʣʫʛʘʤʠ. ɺ 2011 ʛ. ʚ ʩʫʙʲʝʢʪʝ ʜʝʡʩʪʚʦʚʘʣʦ 11 ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ ʠ 83 ʬʠʣʠʘʣʘ 

u ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʦʙʣʘʜʘʝʪ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʤʦʱʥʳʭ ʚ ʩʪʨʘʥʝ ʩʪʨʦʠʪʝʣʴʥʳʭ ʢʦʤʧʣʝʢʩʦʚ ï ʚ 

ʩʫʙʲʝʢʪʝ ʚʚʦʜʠʪʩʷ 12ð14 % ʦʪ ʚʩʝʛʦ ʦʙʲʸʤʘ ʩʪʨʦʷʱʝʛʦʩʷ ʚ ʈʦʩʩʠʠ ʞʠʣʴʷ 

u ɺ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʨʘʟʚʠʪʳ ʤʘʰʠʥʦʩʪʨʦʝʥʠʝ ʠ ʤʝʪʘʣʣʦʙʨʘʙʦʪʢʘ. ʇʨʦʠʟʚʦʜʠʪʩʷ ʦʙʦʨʫʜʦʚʘʥʠʝ 

ʪʝʧʣʦʚʦʡ ʠ ʷʜʝʨʥʦʡ ʵʥʝʨʛʝʪʠʢʠ, ʷʜʝʨʥʦʛʦ ʪʦʧʣʠʚʘ, ʢʦʩʤʠʯʝʩʢʘʷ ʠ ʨʘʢʝʪʥʘʷ ʪʝʭʥʠʢʘ, ʩʠʣʦʚʳʝ 

ʫʩʪʘʥʦʚʢʠ ʜʣʷ ʚʦʟʜʫʰʥʳʭ ʩʫʜʦʚ, ʤʘʛʠʩʪʨʘʣʴʥʳʝ ʪʝʧʣʦʚʦʟʳ, ʵʣʝʢʪʨʦʧʦʝʟʜʘ, ʘʚʪʦʙʫʩʳ, 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʤʘʰʠʥʳ, ʵʢʩʢʘʚʘʪʦʨʳ ʠ ʢʨʘʥʳ, ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʝ ʩʪʘʣʠ, ʦʙʦʨʫʜʦʚʘʥʠʝ 

ʣʝʛʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʢʘʙʝʣʠ, ʦʧʪʠʯʝʩʢʠʝ ʧʨʠʙʦʨʳ 

u ʆʙʣʘʩʪʴ ʭʦʨʦʰʦ ʦʙʝʩʧʝʯʝʥʘ ʙʘʥʢʦʚʩʢʠʤʠ ʫʩʣʫʛʘʤʠ, ʘ ʪʘʢʞʝ ʦʙʣʘʜʘʝʪ ʨʘʟʚʠʪʦʡ ʪʫʨʠʩʪʠʯʝʩʢʦʡ 

ʠʥʜʫʩʪʨʠʝʡ 
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ʀʩʪʦʯʥʠʢ: ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ  

ɻʝʨʙ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʉʭʝʤʘ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʀʩʪʦʯʥʠʢ: ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ  

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
31 

Financial  

Consulting 

Group 

u ʆʜʥʦʡ ʠʟ ʚʝʜʫʱʠʭ ʦʪʨʘʩʣʝʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʷʚʣʷʝʪʩʷ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ. ʇʦ ʧʦʢʘʟʘʪʝʣʷʤ ʚʚʦʜʘ ʞʠʣʴʷ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ 

ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʘʝʪ ʩʨʝʜʥʝʨʦʩʩʠʡʩʢʠʡ ʫʨʦʚʝʥʴ. ʂʘʢ ʩʣʝʜʩʪʚʠʝ, ʨʘʟʚʠʪʘ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʩʪʨʦʠʪʝʣʴʥʳʭ ʤʘʪʝʨʠʘʣʦʚ 

u ɺ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʭʦʨʦʰʦ ʨʘʟʚʠʪʘ ʪʦʨʛʦʚʣʷ. ɺ ʪʝʯʝʥʠʝ 2000-ʭ ʛʦʜʦʚ ʰʝʣ ʧʨʦʮʝʩʩ 

ʘʢʪʠʚʥʦʛʦ ʨʘʟʚʝʨʪʳʚʘʥʠʷ ʟʝʤʣʝʝʤʢʠʭ ʬʦʨʤ ʢʨʫʧʥʦʛʦ ʪʦʨʛʦʚʦʛʦ ʙʠʟʥʝʩʘ ʥʘ 

ʧʨʠʣʝʛʘʶʱʠʭ ʢ ʄʂɸɼ ʪʝʨʨʠʪʦʨʠʷʭ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

u ʅʘ ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʚʝʜʝʪʩʷ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ, ʧʨʝʜʩʪʘʚʣʝʥʥʦʝ ʢʘʢ 

ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʦʤ, ʪʘʢ ʠ ʞʠʚʦʪʥʦʚʦʜʩʪʚʦʤ. ɺ ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʦʢʦʣʦ 

40% ʪʝʨʨʠʪʦʨʠʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ; ʥʘʠʤʝʥʝʝ ʦʩʚʦʝʥʳ ʩʝʣʴʩʢʠʤ ʭʦʟʷʡʩʪʚʦʤ 

ʩʝʚʝʨʥʳʝ, ʚʦʩʪʦʯʥʳʝ ʠ ʟʘʧʘʜʥʳʝ ʦʢʨʘʠʥʥʳʝ ʨʘʡʦʥʳ. ɹʦʣʴʰʠʥʩʪʚʦ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʨʘʩʧʦʣʦʞʝʥʦ ʚ ʨʘʡʦʥʘʭ ʚ ʨʘʜʠʫʩʝ 30 ï 100 ʢʤ ʦʪ 

ʄʦʩʢʚʳ 

ʊʨʘʥʩʧʦʨʪ 

u ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʠʤʝʝʪ ʦʙʰʠʨʥʫʶ ʪʨʘʥʩʧʦʨʪʥʫʶ ʩʝʪʴ. ʅʦ ʥʝʩʤʦʪʨʷ ʥʘ ʩʚʦʠ 

ʤʘʩʰʪʘʙʳ, ʦʥʘ ʨʘʟʚʠʪʘ ʥʝʜʦʩʪʘʪʦʯʥʦ ʠ ʥʝ ʦʪʚʝʯʘʝʪ ʩʦʚʨʝʤʝʥʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ. ɺ 

ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʦʢʦʣʦ ʧʦʣʦʚʠʥʳ ʘʚʪʦʜʦʨʦʛ ʨʝʛʠʦʥʘ ʨʘʙʦʪʘʝʪ ʚ ʫʩʣʦʚʠʷʭ ʧʝʨʝʛʨʫʟʢʠ, 

ʪʨʠ ʯʝʪʚʝʨʪʠ ï ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʪʠʚʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ 

u ɺ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘʭʦʜʷʪʩʷ ʪʨʠ ʢʨʫʧʥʳʭ ʧʘʩʩʘʞʠʨʩʢʠʭ ʘʵʨʦʧʦʨʪʘ, ʠʤʝʶʱʠʭ 

ʩʪʘʪʫʩ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ï ʐʝʨʝʤʝʪʴʝʚʦ, ɼʦʤʦʜʝʜʦʚʦ ʠ ɾʫʢʦʚʩʢʠʡ  

u ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʠʤʝʝʪ ʚʝʩʴʤʘ ʦʙʰʠʨʥʫʶ ʪʨʘʥʩʧʦʨʪʥʫʶ ʩʝʪʴ, ʚʢʣʶʯʘʶʱʫʶ 

ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʠ ʞʝʣʝʟʥʳʝ ʜʦʨʦʛʠ, ʚʦʜʥʳʝ ʧʫʪʠ ʧʦ ʢʨʫʧʥʝʡʰʠʤ ʨʝʢʘʤ, ʦʟʝʨʘʤ ʠ 

ʚʦʜʦʭʨʘʥʠʣʠʱʘʤ. ʉʪʨʫʢʪʫʨʘ ʥʘʟʝʤʥʳʭ ʣʠʥʠʡ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʨʷʜ ʤʘʛʠʩʪʨʘʣʝʡ, 

ʨʘʩʭʦʜʷʱʠʭʩʷ ʦʪ ʄʦʩʢʚʳ ʚʦ ʚʩʝʭ ʥʘʧʨʘʚʣʝʥʠʷʭ ʠ ʩʦʝʜʠʥʝʥʥʳʭ ʢʦʣʴʮʘʤʠ. ʇʦ 

ʪʝʨʨʠʪʦʨʠʠ ʦʙʣʘʩʪʠ ʧʨʦʭʦʜʷʪ ʜʚʘ ʢʦʣʴʮʘ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʠ ɹʦʣʴʰʦʝ ʢʦʣʴʮʦ 

ʄʦʩʢʦʚʩʢʦʡ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʠ 
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ʂʨʘʪʢʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ 

ʆʩʥʦʚʥʘʷ ʠʥʬʦʨʤʘʮʠʷ 

u ɼʦʣʛʦʧʨʫʜʥʳʡ ð ʛʦʨʦʜ ʦʙʣʘʩʪʥʦʛʦ ʧʦʜʯʠʥʝʥʠʷ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʈʦʩʩʠʠ, 

ʨʘʩʧʦʣʦʞʝʥ ʚ 18 ʢʤ ʥʘ ʩʝʚʝʨ, ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʦʪ ʛ. ʄʦʩʢʚʳ 

u ʇʣʦʱʘʜʴ ʛʦʨʦʜʘ ï 30,52 ʢʚ. ʢʤ 

u ʏʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʦʙʣʘʩʪʠ ʩʦʩʪʘʚʣʷʝʪ 100 567 ʯʝʣ. (2016 ʛ.) 

u ʅʘ ʶʛʝ ʠ ʚʦʩʪʦʢʝ ʛʦʨʦʜ ʧʨʘʢʪʠʯʝʩʢʠ ʩʣʠʚʘʝʪʩʷ ʩ ʩʝʚʝʨʥʳʤʠ ʦʢʨʘʠʥʘʤʠ ʄʦʩʢʚʳ, ʩ 

ʟʘʧʘʜʘ ʦʛʨʘʥʠʯʝʥ ʢʘʥʘʣʦʤ ʠʤʝʥʠ ʄʦʩʢʚʳ (ʥʘ ʧʨʦʪʠʚʦʧʦʣʦʞʥʦʤ ʙʝʨʝʛʫ ʢʘʥʘʣʘ ï 

ʛʦʨʦʜ ʍʠʤʢʠ), ʘ ʩ ʩʝʚʝʨʘ ï ʨʝʢʦʡ ʂʣʷʟʴʤʦʡ ʠ ʂʣʷʟʴʤʠʥʩʢʠʤ ʚʦʜʦʭʨʘʥʠʣʠʱʝʤ 

ʕʢʦʥʦʤʠʢʘ 

u ɺ ɼʦʣʛʦʧʨʫʜʥʦʤ ʥʘʭʦʜʠʪʩʷ ʄʦʩʢʦʚʩʢʠʡ ʬʠʟʠʢʦ-ʪʝʭʥʠʯʝʩʢʠʡ ʠʥʩʪʠʪʫʪ, 

ɼʦʣʛʦʧʨʫʜʥʝʥʩʢʦʝ ʇɸʊʇ ɻʋʇ ʄʆ çʄʦʩʪʨʘʥʩʘʚʪʦè, ʧʨʝʜʧʨʠʷʪʠʷ 

ʤʘʰʠʥʦʩʪʨʦʠʪʝʣʴʥʦʡ (ʩʫʜʦʨʝʤʦʥʪʥʳʡ ʟʘʚʦʜ), ʭʠʤʠʯʝʩʢʦʡ (ʟʘʚʦʜ ʪʦʥʢʦʛʦ 

ʦʨʛʘʥʠʯʝʩʢʦʛʦ ʩʠʥʪʝʟʘ), ʦʙʦʨʦʥʥʦʡ ʦʪʨʘʩʣʝʡ, ʘ ʪʘʢʞʝ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʝ ʠ 

ʩʪʨʦʠʪʝʣʴʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ (ʄʦʩʢʦʚʩʢʠʡ ʢʘʤʥʝʦʙʨʘʙʘʪʳʚʘʶʱʠʡ ʢʦʤʙʠʥʘʪ (ʄʂʂ), 

ʢʠʨʧʠʯʥʳʡ ʟʘʚʦʜ ʠ ʜʨ.), ʬʘʙʨʠʢʘ ʪʝʘʪʨʘʣʴʥʳʭ ʧʨʠʥʘʜʣʝʞʥʦʩʪʝʡ 

 ʊʨʘʥʩʧʦʨʪ 

u ɻʦʨʦʜʩʢʦʡ ʪʨʘʥʩʧʦʨʪ ʛʦʨʦʜʘ ʧʨʝʜʩʪʘʚʣʝʥ ʘʚʪʦʙʫʩʘʤʠ ʠ ʤʘʨʰʨʫʪʥʳʤʠ ʪʘʢʩʠ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʜʦ ʛ. ʄʦʩʢʚʳ ʜʦ ʯʝʪʳʨʝʭ ʣʠʥʠʡ ʤʝʪʨʦ 

u ɺ ʯʝʨʪʝ ʛʦʨʦʜʘ ʠʤʝʶʪʩʷ ʧʷʪʴ ʧʣʘʪʬʦʨʤ ʧʨʠʛʦʨʦʜʥʳʭ ʵʣʝʢʪʨʦʧʦʝʟʜʦʚ ʉʘʚʝʣʦʚʩʢʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʄɾɼ: ʅʦʚʦʜʘʯʥʘʷ, ɼʦʣʛʦʧʨʫʜʥʘʷ, ɺʦʜʥʠʢʠ, ʍʣʝʙʥʠʢʦʚʦ ʠ 

ʐʝʨʝʤʝʪʴʝʚʩʢʘʷ ʩ ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʜʦʙʨʘʪʴʩʷ ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʄʦʩʢʚʫ. ʅʘ 

ʧʣʘʪʬʦʨʤʝ ɼʦʣʛʦʧʨʫʜʥʘʷ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʈʕʂʉ, ʢʦʪʦʨʳʡ ʜʦʝʟʞʘʝʪ ʜʦ ʄʦʩʢʚʳ-

ɹʫʪʳʨʩʢʦʡ (ʉʘʚʝʣʦʚʩʢʠʡ ʚʦʢʟʘʣ) ʟʘ 18 ʤʠʥʫʪ 

  

 

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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Financial  

Consulting 

Group 

u ʆʙʲʝʤ ʨʳʥʢʘ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ ʧʦ ʠʪʦʛʘʤ 2016 ʛ. 

ʩʦʩʪʘʚʠʣ ʧʦʨʷʜʢʘ 6 589 ʪʳʩ. ʢʚ. ʤ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʠ 

u ʏʪʦ ʢʘʩʘʝʪʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʦʙʲʝʤʘ ʧʣʦʱʘʜʝʡ ʜʝʡʩʪʚʫʶʱʠʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ 

ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʧʦ ʟʦʥʘʤ ʫʜʘʣʝʥʥʦʩʪʠ ʦʪ ʄʂɸɼ, ʪʦ ʟʜʝʩʴ ʥʘʠʙʦʣʴʰʘʷ ʜʦʣʷ 

ʧʨʠʭʦʜʠʪʩʷ ʩʫʤʤʘʨʥʦ ʥʘ ʛʦʨʦʜʘ, ʫʜʘʣʝʥʥʳʝ ʦʪ ʩʪʦʣʠʮʳ ʥʝ ʙʦʣʝʝ ʯʝʤ ʥʘ 30 ʢʤ, ʢ 

ʢʦʪʦʨʳʤ ʦʪʥʦʩʷʪʩʷ, ʚ ʪʦʤ ʯʠʩʣʝ, ʂʨʘʩʥʦʛʦʨʩʢ, ʍʠʤʢʠ, ʄʳʪʠʱʠ, ɹʘʣʘʰʠʭʘ, ʈʝʫʪʦʚ, 

ʃʶʙʝʨʮʳ ʠ ʜʨʫʛʠʝ. ʅʘ ʛʦʨʦʜʘ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʥʘ ʨʘʩʩʪʦʷʥʠʠ 30-60 ʢʤ ʦʪ ʄʦʩʢʚʳ, 

ʧʨʠʭʦʜʠʪʩʷ 12% ʦʙʱʝʛʦ ʢʦʣʠʯʝʩʪʚʘ ʘʨʝʥʜʦʧʨʠʛʦʜʥʳʭ ʧʣʦʱʘʜʝʡ ʚ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ, ʠ ʦʢʦʣʦ 18% ʦʪ ʦʙʱʝʡ ʘʨʝʥʜʦʧʨʠʛʦʜʥʦʡ ʧʣʦʱʘʜʠ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʛʦʨʦʜʘ, 

ʫʜʘʣʝʥʥʳʝ ʥʘ 60-90 ʢʤ. ʄʝʥʝʝ ʚʩʝʛʦ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʧʨʠʭʦʜʠʪʩʷ ʥʘ 

ʛʦʨʦʜʘ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʜʘʣʝʝ 90 ʢʤ ʦʪ ʄʦʩʢʚʳ, ʢ ʢʦʪʦʨʳʤ 

ʦʪʥʦʩʷʪʩʷ ɼʫʙʥʘ ʠ ʃʫʭʦʚʠʮʳ 

u ɺ ʨʝʡʪʠʥʛʝ ʧʦʜʤʦʩʢʦʚʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ, ʩʦʩʪʘʚʣʝʥʥʦʤ ʘʛʝʥʪʩʪʚʦʤ RRG, 

ʣʠʜʠʨʫʶʱʠʝ ʩʪʨʦʯʢʠ ʟʘʥʷʣʠ çʀʶʥʴè ʄʳʪʠʱʠ ï 10 ʙʘʣʣʦʚ, çʆʪʨʘʜʘè ʥʘ ʇʷʪʥʠʮʢʦʤ 

ʰʦʩʩʝ ï 9,3 ʙʘʣʣʘ, çʂʨʘʩʥʳʡ ʂʠʪè ʄʳʪʠʱʠ ï 8,9, çɿʝʣʝʥʦʧʘʨʢè ʈʞʘʚʢʠ ï 8,6 ʙʘʣʣʦʚ, 

çʈʝʫʪʦʚ ʇʘʨʢè ʚ ʈʝʫʪʦʚʝ ï 8,5, XL-3 ʄʳʪʠʱʠ ï 7,7; çʀʶʥʴè ʂʨʘʩʥʦʛʦʨʩʢ -7,7, 

çɺʳʭʦʜʥʦʡè ʃʶʙʝʨʮʳ ï 6,7, çʂʘʧʠʪʦʣʠʡè ʉʝʨʛʠʝʚ ʇʦʩʘʜ ï 6,5, çʉʚʝʪʦʬʦʨè ʃʶʙʝʨʮʳ 

ï 6,3 ʙʘʣʣʘ 

ʆʙʝʩʧʝʯʝʥʥʦʩʪʴ ʪʦʨʛʦʚʳʤʠ ʧʣʦʱʘʜʷʤʠ 

u ʉʧʝʮʠʘʣʠʩʪʘʤʠ RRG ʙʳʣʘ ʨʘʩʩʯʠʪʘʥʘ ʧʝʨʩʧʝʢʪʠʚʥʘʷ ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʪʦʨʛʦʚʳʤʠ 

ʧʣʦʱʘʜʷʤʠ ʚʩʝʭ ʛʦʨʦʜʦʚ, ʩʝʣʴʩʢʠʭ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʦʚ ʠ ʧʦʩʝʣʢʦʚ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ. ʂ ʧʨʠʤʝʨʫ, ʝʩʣʠ ʚʟʷʪʴ ʧʫʣ ʛʦʨʦʜʦʚ, ʥʘʩʝʣʝʥʠʝ ʢʦʪʦʨʳʭ ʢ 2019 ʧʨʝʚʳʩʠʪ 50 

ʪʳʩ. ʯʝʣʦʚʝʢ, ʥʘʠʚʳʩʰʠʝ ʧʦʢʘʟʘʪʝʣʠ ʪʦ ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʙʫʜʫʪ ʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ 

ʄʳʪʠʱʠ - 841 ʢʚ. ʤ ʥʘ ʪʳʩʷʯʫ ʞʠʪʝʣʝʡ, ʥʘ ʚʪʦʨʦʤ ʤʝʩʪʝ ʦʢʘʞʫʪʩʷ ʍʠʤʢʠ - 624,6 ʢʚ. ʤ, 

ʥʘ ʪʨʝʪʴʝʤ - ʂʨʘʩʥʦʛʦʨʩʢ - 590,5 ʢʚ. ʤ, ʜʘʣʝʝ - ʅʘʨʦ-ʌʦʤʠʥʩʢ - 586,4 ʢʚ. ʤ, ɼʤʠʪʨʦʚ - 

551,3 ʢʚ. ʤ. ɺ ʩʣʫʯʘʝ ʚʚʦʜʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʊʈʎ çɸʢʚʘʨʝʣʴè ʚ ʇʫʰʢʠʥʦ ʚ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʩʨʦʢʠ, ʜʘʥʥʳʡ ʛʦʨʦʜ ʟʘʡʤʝʪ ʪʨʝʪʴʝ ʤʝʩʪʦ ʩ ʧʦʢʘʟʘʪʝʣʝʤ - 606,4. ʢʚ. 

ʤ ʥʘ ʪʳʩʷʯʫ ʞʠʪʝʣʝʡ (ʙʝʟ ʫʯʝʪʘ ʜʘʥʥʦʛʦ ʦʙʲʝʢʪʘ - 95,7 ʢʚ. ʤ) 

u ʉʘʤʳʤʠ ʧʝʨʩʧʝʢʪʠʚʥʳʤʠ ʨʳʥʢʘʤʠ ʩ ʥʘʩʝʣʝʥʠʝʤ ʩʚʳʰʝ 100 ʪʳʩ. ʯʝʣʦʚʝʢ ʠ ʥʠʟʢʦʡ 

ʦʙʝʩʧʝʯʝʥʥʦʩʪʴʶ ʪʦʨʛʦʚʳʤʠ ʧʣʦʱʘʜʷʤʠ ʩʪʘʥʫʪ: ʑʝʣʢʦʚʦ (131,6 ʢʚ 

ʤ.), ɺʦʩʢʨʝʩʝʥʩʢ (184,9 ʢʚ ʤ.), ʇʦʜʦʣʴʩʢ (199,8 ʢʚ ʤ.), ɹʘʣʘʰʠʭʘ (218,1 ʢʚ 

ʤ.), ʈʘʤʝʥʩʢʦʝ ( 245,7 ʢʚ. ʤ) 

u ʄʠʥʠʤʘʣʴʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʙʫʜʫʪ ʬʠʢʩʠʨʦʚʘʪʴʩʷ ʚ ʪʘʢʠʭ ʛʦʨʦʜʘʭ ʢʘʢ: ʂʠʤʨʳ, ʀʩʪʨʘ - 0, 

ɿʚʝʥʠʛʦʨʦʜ - 57,1, ʌʨʷʟʠʥʦ - 65,5, ɼʫʙʥʘ - 103,7, ɹʨʦʥʥʠʮʳ - 107,3, ʀʚʘʥʪʝʝʚʢʘ - 130,1 

ʢʚ. ʤ ʥʘ 1 ʪʳʩʷʯʫ ʞʠʪʝʣʝʡ. ɺ ʵʪʠʭ ʛʦʨʦʜʘʭ ʝʩʪʴ ʧʦʪʝʥʮʠʘʣ, ʥʦ ʜʝʚʝʣʦʧʝʨʘʤ 

ʥʝʦʙʭʦʜʠʤʦ ʚʥʠʤʘʪʝʣʴʥʦ ʧʦʜʭʦʜʠʪʴ ʢ ʬʦʨʤʠʨʦʚʘʥʠʶ ʢʦʥʮʝʧʮʠʠ 

 

 

ʆʧʨʝʜʝʣʝʥʠʝ ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ, ʢ ʢʦʪʦʨʦʤʫ ʧʨʠʥʘʜʣʝʞʠʪ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ 

u ʈʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩʝʛʤʝʥʪʠʨʫʝʪʩʷ ʠʩʭʦʜʷ ʠʟ ʥʘʟʥʘʯʝʥʠʷ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʝʝ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ ʜʣʷ ʨʘʟʣʠʯʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ 

u ɺ ʨʘʤʢʘʭ ʧʨʦʚʦʜʠʤʦʛʦ ʘʥʘʣʠʟʘ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ï ʢʦʤʧʣʝʢʩ ʟʜʘʥʠʡ ʪʦʨʛʦʚʦ-ʩʢʣʘʜʩʢʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ, ʥʘʭʦʜʷʱʠʡʩʷ ʥʘ ʟʝʤʝʣʴʥʦʤ ʫʯʘʩʪʢʝ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʘʥʘʣʠʟʘ 

ʀʩʧʦʣʥʠʪʝʣʝʤ ʙʫʜʝʪ ʨʘʩʩʤʦʪʨʝʥ ʨʳʥʦʢ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʩʢʣʘʜʩʢʦʡ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʆʩʥʦʚʥʳʝ ʪʝʥʜʝʥʮʠʠ ʠ ʧʨʝʜʣʦʞʝʥʠʷ 

u ʅʦʚʘʷ ʧʦʣʠʪʠʢʘ ʟʘʩʪʨʦʡʢʠ ʇʦʜʤʦʩʢʦʚʴʷ ʧʨʠʟʚʘʥʘ ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʪʴ ʜʝʚʝʣʦʧʝʨʩʢʠʡ 

ʣʘʥʜʰʘʬʪ, ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʠʙʣʠʟʠʚ ʚʚʦʜ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʢ ʚʚʦʜʫ ʞʠʣʴʷ, 

ʦʜʥʦʚʨʝʤʝʥʥʦ ʩ ʵʪʠʤ ʚʦ ʤʥʦʛʠʭ ʦʙʣʘʩʪʷʭ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘʙʣʶʜʘʝʪʩʷ ʜʝʬʠʮʠʪ 

ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ 

u ɺ ʧʦʩʣʝʜʥʠʝ 1,5-2 ʛʦʜʘ ʧʦʪʨʝʙʠʪʝʣʠ ʚʩʝ ʙʦʣʴʰʝ ʪʷʛʦʪʝʶʪ ʢ ʢʦʤʬʦʨʪʥʦʤʫ ʰʦʧʧʠʥʛʫ çʫ 

ʜʦʤʘè. ɼʣ ̫ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʪʦʨʛʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ ʰʘʛʦʚʦʡ ʜʦʩʪʫʧʥʦʩʪʠ 

ʥʘ ʬʦʥʝ ʘʢʪʠʚʥʦʛʦ ʞʠʣʦʛʦ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʚ ʩʦʩʪʘʚʝ ʤʥʦʛʠʭ ɾʂ 

ʧʦʷʚʣʷʶʪʩʷ ʥʦʚʳʝ ʨʘʡʦʥʥʳʝ ʠ ʦʢʨʫʞʥʳʝ ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ 

u ɺ 27 ʛʦʨʦʜʘʭ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ. ʆʜʥʘʢʦ, 

ʨʘʡʦʥʳ ʙʣʠʞʘʡʰʝʛʦ ʇʦʜʤʦʩʢʦʚʴʷ ʟʘʧʦʣʥʝʥʳ ʧʨʝʜʣʦʞʝʥʠʝʤ: ʚ ʂʦʪʝʣʴʥʠʢʘʭ 

(ʃʶʙʝʨʝʮʢʠʡ ʨ-ʥ) ʦʙʝʩʧʝʯʝʥʥʦʩʪʴ ʪʦʨʛʦʚʳʤʠ ʧʣʦʱʘʜʷʤʠ ʥʘ 1 000 ʞʠʪʝʣʝʡ ʚ 14,5 ʨʘʟ 

ʙʦʣʴʰʝ, ʯʝʤ ʚ ʩʪʦʣʠʮʝ: 6 100 ʢʚ. ʤ ʧʨʦʪʠʚ 420 ʢʚ. ʤ. ʉʘʤʳʤ ʧʝʨʩʧʝʢʪʠʚʥʳʤ 

ʥʘʧʨʘʚʣʝʥʠʝʤ ʩʪʘʥʦʚʠʪʩʷ ʙʣʠʞʘʡʰʝʝ ʇʦʜʤʦʩʢʦʚʴʝ. ʉʨʝʜʥʠʡ ʧʦʢʘʟʘʪʝʣʴ 

ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʪʦʨʛʦʚʳʤʠ ʧʣʦʱʘʜʷʤʠ ʜʣʷ ʮʝʥʪʨʦʚ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʥʘ ʫʜʘʣʝʥʠʠ 

ʙʦʣʝʝ 30 ʢʤ, ʥʝ ʧʨʝʚʳʰʘʝʪ 150-200 ʢʚ. ʤ ʥʘ ʪʳʩʷʯʫ ʞʠʪʝʣʝʡ 

u ɺ ʪʝʯʝʥʠʝ 2016 ʛ. ʥʘ ʨʳʥʢʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʇʦʜʤʦʩʢʦʚʴʷ ʩʦʭʨʘʥʷʣʘʩʴ 

ʪʝʥʜʝʥʮʠʷ ʧʨʦʜʣʝʥʠʷ ʩʨʦʢʦʚ ʨʝʘʣʠʟʘʮʠʠ ʫʞʝ ʩʪʨʦʷʱʠʭʩʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ, 

ʩʚʷʟʘʥʥʘʷ ʩ ʧʨʦʙʣʝʤʘʤʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʪʨʦʠʪʝʣʴʩʪʚʘ, ʘ ʪʘʢʞʝ ʩʣʦʞʥʦʩʪʷʤʠ ʩ 

ʟʘʧʦʣʥʝʥʠʝʤ ʦʙʲʝʢʪʦʚ ʘʨʝʥʜʘʪʦʨʘʤʠ 

u  ɹʦʣʴʰʠʝ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʚ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ ʚʦʟʤʦʞʥʳ ʩ ʨʝʘʣʠʟʘʮʠʝʡ ʧʨʦʛʨʘʤʤʳ ʚʣʘʩʪʝʡ ʇʦʜʤʦʩʢʦʚʴʷ ʧʦ ʩʪʨʦʠʪʝʣʴʩʪʚʫ 

ʊʇʋ ʥʘ ʢʨʫʧʥʳʭ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʭ ʩʪʘʥʮʠʷʭ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʦʜʦʙʨʝʥʦ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʚ ʀʚʘʥʪʝʝʚʢʝ, ʂʫʙʠʥʢʝ, ʃʦʙʥʝ, ʍʠʤʢʘʭ, ʠ ʕʣʝʢʪʨʦʫʛʣʷʭ. ɺʩʝʛʦ 

ʧʣʘʥʠʨʫʝʪʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʜʦ 120 ʊʇʋ, ʚ ʩʦʩʪʘʚ ʢʦʪʦʨʳʭ ʤʦʛʫʪ ʙʳʪʴ ʚʢʣʶʯʝʥʳ 

ʪʦʨʛʦʚʳʝ, ʜʝʣʦʚʳʝ ʠ ʩʦʮʠʘʣʴʥʳʝ ʦʙʲʝʢʪʳ 
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u ɸʥʘʣʠʟ ʨʳʥʢʘ, ʧʨʦʚʝʜʝʥʥʳʡ ʀʩʧʦʣʥʠʪʝʣʝʤ, ʧʦʢʘʟʘʣ, ʯʪʦ ʤʠʥʠʤʘʣʴʥʘʷ ʩʪʘʚʢʘ ʘʨʝʥʜʳ  

ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ ʩʦʩʪʘʚʠʣʘ 7 200 

ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʤʘʢʩʠʤʘʣʴʥʘʷ ï 11 300 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ. ʉʨʝʜʥʷʷ ʩʪʘʚʢʘ ʥʘʭʦʜʠʣʘʩʴ ʥʘ 

ʫʨʦʚʥʝ 9 100 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 

 

ʉʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ 

u ɿʘ 2016 ʛ. ʧʦʣʫʯʠʣʠ ʨʘʟʨʝʰʝʥʠʷ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʧʦʨʷʜʢʘ 5,6 ʤʠʣʣʠʦʥʦʚ ʢʚʘʜʨʘʪʥʳʭ 

ʤʝʪʨʦʚ ʥʝʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʙʦʣʝʝ 1 ʤʠʣʣʠʦʥʘ ʢʚ. ʤ ʪʦʨʛʦʚʳʭ 

ʧʣʦʱʘʜʝʡ 

u ɺ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ, ʦʪʢʨʳʚʰʠʭʩʷ ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʚ 2016 ʛ., ʨʘʙʦʪʘʣʦ 35-45% 

ʧʦʤʝʱʝʥʠʡ. ʆʜʥʘʢʦ ʢ ʢʦʥʮʫ ʛʦʜʘ ʧʦʢʘʟʘʪʝʣʴ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ ʩʦʢʨʘʪʠʣʩʷ, ʠ ʥʘ 4 

ʢʚ. 2016 ʛ. ʩʨʝʜʥʷʷ ʬʘʢʪʠʯʝʩʢʘʷ ʟʘʧʦʣʥʷʝʤʦʩʪʴ ʜʦʩʪʠʛʣʘ 70%, ʙʝʟ ʫʯʝʪʘ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦʜ ʥʫʞʜʳ ʘʨʝʥʜʘʪʦʨʘ (built-to-suit) ʠ ʘʨʝʥʜʘʪʦʨʦʚ ʥʘ ʵʪʘʧʝ ʦʪʜʝʣʢʠ 

ʧʦʤʝʱʝʥʠʡ 

u ʋʯʠʪʳʚʘʷ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʜʠʥʘʤʠʢʫ ʟʘʧʦʣʥʝʥʠʷ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʚ ʥʦʚʳʭ 

ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʘʭ, ʘ ʪʘʢʞʝ ʩʨʘʚʥʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʦʡ ʦʙʲʝʤ ʧʣʘʥʠʨʫʝʤʦʛʦ ʚʚʦʜʘ ʚ 

2017 ʛ., ʧʦ ʧʨʦʛʥʦʟʘʤ ʢʦʤʧʘʥʠʠ Colliers, ʫʨʦʚʝʥʴ ʚʘʢʘʥʪʥʦʩʪʠ ʪʦʨʛʦʚʳʭ ʧʣʦʱʘʜʝʡ ʚ 

ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʦʨʛʦʚʳʭ ʮʝʥʪʨʦʚ ʤʦʞʝʪ ʩʥʠʟʠʪʴʩʷ ʠ ʩʦʩʪʘʚʠʪʴ 9% 

u ʅʘ ʫʜʘʣʝʥʠʠ ʩʚʳʰʝ 30 ʢʤ ʦʪ ʄʂɸɼ ʧʨʝʦʙʣʘʜʘʶʪ ʨʘʡʦʥʥʳʝ ʠ ʤʠʢʨʦʨʘʡʦʥʥʳʝ 

ʪʦʨʛʦʚʳʝ ʮʝʥʪʨʳ, ʬʫʥʢʮʠʦʥʠʨʫʝʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʥʝʢʘʯʝʩʪʚʝʥʥʳʭ, ʤʦʨʘʣʴʥʦ 

ʫʩʪʘʨʝʚʰʠʭ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ 

u ʏʠʩʣʦ ʤʦʨʘʣʴʥʦ ʫʩʪʘʨʝʚʰʠʭ ʪʦʨʛʦʚʳʭ ʢʦʤʧʣʝʢʩʦʚ ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʘʥʘʣʠʪʠʢʠ 

RRG ʦʮʝʥʠʚʘʶʪ ʦʢʦʣʦ 100. ʉʨʦʢ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʮʝʥʪʨʘ 

ʩʦʩʪʘʚʣʷʝʪ ʦʪ 20 ʜʦ 100 ʣʝʪ, ʝʛʦ ʤʦʨʘʣʴʥʦʝ ʫʩʪʘʨʝʚʘʥʠʝ ʧʨʦʠʩʭʦʜʠʪ ʛʦʨʘʟʜʦ 

ʙʳʩʪʨʝʝ, ʦʥ ʫʞʝ ʥʝ ʤʦʞʝʪ ʧʨʠʥʦʩʠʪʴ ʚʣʘʜʝʣʴʮʘʤ ʤʘʢʩʠʤʘʣʴʥʳʡ ʜʦʭʦʜ ʠ ʥʫʞʜʘʝʪʩʷ ʚ 

ʨʝʢʦʥʮʝʧʮʠʠ 

u ɺ 2017 ʛ. ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʤʦʞʝʪ ʥʘʯʘʪʴʩʷ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʥʝʩʢʦʣʴʢʠʭ ʢʨʫʧʥʳʭ 

ʊʈʎ, ʚ ʯʠʩʣʝ ʢʦʪʦʨʳʭ ʊʈʎ Sky Mall ʥʘ ʂʠʝʚʩʢʦʤ ʰʦʩʩʝ ʢʦʤʧʘʥʠʠ Hines, ʊʈʎ 

çɸʢʚʘʨʝʣʴè ʚ ʛ. ʇʫʰʢʠʥʦ ʢʦʤʧʘʥʠʠ Immochan ʠ 2-  ̫ʦʯʝʨʝʜʴ ʜʝʡʩʪʚʫʶʱʝʛʦ ʊʎ Dream 

House ʢʦʤʧʘʥʠʠ RPHF 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʫʩʣʦʚʠʷ 

u ʏʘʱʝ ʚʩʝʛʦ ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʥʦʤʠʥʠʨʫʶʪʩʷ ʚ ʨʫʙʣʷʭ (ʚ ʩʨʝʜʥʝʤ ʥʘ ʩʨʦʢ ʦʪ ʪʨʝʭ 

ʤʝʩʷʮʝʚ ʠ ʚʳʰʝ), ʣʠʙʦ ʬʠʢʩʠʨʫʝʪʩʷ ʚʘʣʶʪʥʳʡ ʢʦʨʠʜʦʨ. ɽʱʝ ʙʦʣʴʰʝʝ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʧʦʣʫʯʠʣʘ ʘʨʝʥʜʥʘʷ ʩʪʘʚʢʘ ʚ ʚʠʜʝ ʧʨʦʮʝʥʪʘ ʩ ʪʦʚʘʨʦʦʙʦʨʦʪʘ, 

ʦʛʨʘʥʠʯʝʥʥʘʷ ʢʦʵʬʬʠʮʠʝʥʪʦʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʜʘʞ 

u ɸʥʘʣʠʟ ʨʳʥʢʘ, ʧʨʦʚʝʜʝʥʥʳʡ ʀʩʧʦʣʥʠʪʝʣʝʤ, ʧʦʢʘʟʘʣ, ʯʪʦ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ 

ʤʠʥʠʤʘʣʴʥʘʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʦ ʧʨʦʜʘʞʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ  ʩʦʩʪʘʚʠʣʘ 46 600 ʨʫʙ./ʢʚ. ʤ, ʤʘʢʩʠʤʘʣʴʥʘʷ ï 100 000 ʨʫʙ./ʢʚ. ʤ. ʉʨʝʜʥʷʷ 

ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʡ ʦ ʧʨʦʜʘʞʝ ʚ ʨʝʛʠʦʥʝ ï 66 800 ʨʫʙ./ ʢʚ. ʤ.  
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ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ  (3/5)  

ʀʩʪʦʯʥʠʢ:  ɸʥʘʣʠʟ  ʀʩʧʦʣʥʠʪʝʣʷ 

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 

ʇʨʝʜʣʦʞʝʥʠʷ ʦ ʧʨʦʜʘʞʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʇʣʦʱʘʜʴ, ʢʚ.ʤ ʎʝʥʘ, ʨʫʙ. ʎʝʥʘ, ʨʫʙ./ʢʚ.ʤ ʀʩʪʦʯʥʠʢ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʜ. ɹʘʨʘʥʮʝʚʦ 17 000 850 000 000 50 000 https://www.avito.ru/solnechnogorsk/kommercheskaya_nedvizhimost/prodam_torgovoe_pomeschenie_1700

0.00_m_852225231 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʇʦʜʦʣʴʩʢ 9 000 580 000 000 64 444 https://www.avito.ru/podolsk/kommercheskaya_nedvizhimost/prodazha_bez_komissii_tts_shmel_84829571

7 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ɿʝʣʝʥʦʛʨʘʜ 15 076 1 000 000 000 66 331 http://www.beboss.ru/kn/moscow-obl/2011334 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʑʝʣʢʦʚʦ 1 677 84 000 000 50 089 https://www.avito.ru/schelkovo/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_1677_m_85726724

6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʑʝʣʢʦʚʦ 700 56 000 000 80 000 https://www.avito.ru/schelkovo/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_700_m_908889854 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʂʦʨʦʣʝʚ 1 200 56 000 000 46 667 https://www.avito.ru/korolev/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_1200_m_900096814 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ɹʘʣʘʰʠʭʘ 215 17 000 000 79 070 https://www.avito.ru/balashiha/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_215_m_813950604 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ɹʘʣʘʰʠʭʘ 1 080 70 500 000 65 278 https://www.avito.ru/balashiha/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_1080_m_balashiha

_906244181 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʈʝʫʪʦʚ 1 300 130 000 000 100 000 https://www.avito.ru/reutov/kommercheskaya_nedvizhimost/tts_atoll_reutov_kommunalnyy_proezd_6004_-

_130_899500382 

ʄʠʥʠʤʘʣʴʥʘʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 46 667 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 100 000 

ʉʨʝʜʥʷʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 66 875 

ʇʨʝʜʣʦʞʝʥʠʷ ʦʙ ʘʨʝʥʜʝ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ 

ʇʣʦʱʘʜʴ

, ʢʚ.ʤ 

ʉʪʘʚʢʘ, 

ʨʫʙ./ʛʦʜ 

ʉʪʘʚʢʘ, 

ʨʫʙ./ʢʚ.

ʤ/ʛʦʜ ʀʩʪʦʯʥʠʢ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʖʙʠʣʝʡʥʳʡ 300 195 000 7 800 https://www.avito.ru/yubileynyy/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_300_m_760426849 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʂʦʨʦʣʝʚ 152 100 000 7 895 https://www.avito.ru/korolev/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_152_m_796789207 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʂʦʨʦʣʝʚ 650 520 000 9 600 https://www.avito.ru/korolev/kommercheskaya_nedvizhimost/sdam_torgovoe_pomeschenie_650_m_844995543 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʂʦʨʦʣʝʚ 

170 160 000 11 294 https://www.avito.ru/korolev/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_170_m_pod_magazin_sekond_hend_90

5990455 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʂʦʨʦʣʝʚ 488 293 400 7 215 https://www.avito.ru/korolev/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_488.4_m_721743720 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʄʳʪʠʱʠ 220 200 000 10 909 https://www.avito.ru/mytischi/kommercheskaya_nedvizhimost/torgovoe_pomeschenie_220_m_ot_sobstvennika_819770005 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣ., ʛ. ʍʠʤʢʠ 467 350 250 9 000 https://www.avito.ru/himki/kommercheskaya_nedvizhimost/arenda_psn_ot_100_do_467_kv._m._g._himki_577128599 

ʄʠʥʠʤʘʣʴʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 7 215 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 11 294 

ʉʨʝʜʥʷʷ ʩʪʘʚʢʘ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 9 102 

ʀʩʪʦʯʥʠʢ:  ɸʥʘʣʠʟ  ʀʩʧʦʣʥʠʪʝʣʷ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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Financial  

Consulting 

Group 

u ʉʨʝʜʠ ʢʨʫʧʥʝʡʰʠʭ ʦʙʲʝʢʪʦʚ, ʚʚʝʜʝʥʥʳʭ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʚ 2016 ʛ., ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ 

ʥʦʚʳʝ ʟʜʘʥʠʷ ʚ ʠʥʜʫʩʪʨʠʘʣʴʥʳʭ ʧʘʨʢʘʭ PNK Group ʚ çʉʝʚʝʨʥʦʤ ʐʝʨʝʤʝʪʴʝʚʦè ʠ 

çɺʘʣʠʱʝʚʦè (ʦʙʱʘʷ ʧʣʦʱʘʜʴ ʦʢʦʣʦ 165 ʪʳʩ. ʢʚ. ʤ); ʥʦʚʳʡ ʙʣʦʢ ʚ ʠʥʜʫʩʪʨʠʘʣʴʥʦʤ 

ʧʘʨʢʝ çʖʞʥʳʝ ɺʨʘʪʘè (ʦʢʦʣʦ 100 ʪʳʩ. ʢʚ. ʤ, ʧʦʜ ʟʘʢʘʟ Leroy Merlin); ʥʦʚʳʝ ʟʜʘʥʠʷ ʚ 

çʃʦʛʦʧʘʨʢ ʉʝʚʝʨ ï 2è (85 ʪʳʩ. ʢʚ. ʤ, çʆôʂʝʡè ʠ çʉʪʦʣʠʯʥʳʝ ʧʦʩʪʘʚʢʠè); ʣʦʛʠʩʪʠʯʝʩʢʠʡ 

ʢʦʤʧʣʝʢʩ çɺʥʫʢʦʚʦ ʃʦʛʠʩʪʠʢè (50 ʪʳʩ. ʢʚ. ʤ) 

u ʈʝʢʦʨʜʥʳʡ ʦʙʲʝʤ ʩʜʝʣʦʢ ʧʨʠʚʝʣ ʢ ʩʘʤʦʤʫ ʟʥʘʯʠʪʝʣʴʥʦʤʫ ʟʘ ʧʦʩʣʝʜʥʠʝ ʰʝʩʪʴ ʣʝʪ 

ʩʦʢʨʘʱʝʥʠʶ ʜʦʣʠ ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ ʥʘ ʩʢʣʘʜʩʢʦʤ ʨʳʥʢʝ ï ʩ 13,6% ʥʘ ʢʦʥʝʮ 3-ʛʦ 

ʢʚʘʨʪʘʣʘ ʜʦ 12,2% ʥʘ ʢʦʥʝʮ 4-ʛʦ ʢʚʘʨʪʘʣʘ 2016 ʛʦʜʘ, ʜʦ 1,6 ʤʣʥ ʢʚ. ʤ ʚ ʘʙʩʦʣʶʪʥʳʭ 

ʮʠʬʨʘʭ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʟʘ ʛʦʜ ʥʘʙʣʶʜʘʝʪʩʷ ʨʦʩʪ ʧʦʢʘʟʘʪʝʣʷ: ʥʘ ʢʦʥʝʮ 2015 ʛʦʜʘ ʚ 

ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʙʳʣʦ ʚʘʢʘʥʪʥʦ 10,5% 

u ʈʷʜ ʩʜʝʣʦʢ ʧʨʦʰʣʦʛʦ ʛʦʜʘ (ʦʢʦʣʦ 300 ʪʳʩ. ʢʚ. ʤ) ʙʳʣʠ ʟʘʢʣʶʯʝʥʳ ʧʦ ʩʭʝʤʝ 

ñʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʦʜ ʢʣʶʯò, ʠ ʦʩʥʦʚʥʘʷ ʯʘʩʪʴ ʵʪʦʛʦ ʦʙʲʝʤʘ ʙʫʜʝʪ ʧʦʩʪʨʦʝʥʘ ʪʦʣʴʢʦ ʚ 

2017-2018 ʛ.. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʘʥʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʥʝ ʧʦʚʣʠʷʣʘ ʥʘ ʪʝʢʫʱʠʡ ʫʨʦʚʝʥʴ 

ʚʘʢʘʥʪʥʳʭ ʧʣʦʱʘʜʝʡ 

u ɺ ʫʩʣʦʚʠʷʭ ʧʦʜʜʝʨʞʘʥʠʷ ʚʚʦʜʘ ʠ ʩʧʨʦʩʘ ʥʘ ʪʝʢʫʱʠʭ ʫʨʦʚʥʷʭ ʜʦʣʷ ʚʘʢʘʥʪʥʳʭ 

ʧʣʦʱʘʜʝʡ ʩʥʠʟʠʪʩʷ ʢ ʢʦʥʮʫ 2017 ʛʦʜʫ ʜʦ 11,6-12% 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʫʩʣʦʚʠʷ 

u ʉʨʝʜʥʠʝ ʟʘʧʨʘʰʠʚʘʝʤʳʝ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʥʘ ʩʢʣʘʜʩʢʦʤ ʨʳʥʢʝ ʄʦʩʢʦʚʩʢʦʛʦ ʨʝʛʠʦʥʘ ʧʦ 

ʥʦʚʳʤ ʩʜʝʣʢʘʤ ʦʩʪʘʣʠʩʴ ʚ ʜʠʘʧʘʟʦʥʝ 3,5 ï 4 ʪʳʩ. ʨʫʙ./ʢʚ. ʤ/ʛʦʜ (ʙʝʟ ʫʯʝʪʘ ʅɼʉ ʠ 

ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ). ʂʦʥʢʫʨʝʥʮʠʷ ʤʝʞʜʫ ʟʜʘʥʠʷʤʠ ʩ ʚʳʩʦʢʦʡ ʚʘʢʘʥʪʥʦʩʪʴʶ 

ʟʘʩʪʘʚʣʷʝʪ ʘʨʝʥʜʦʜʘʪʝʣʝʡ ʜʝʨʞʘʪʴ ʥʠʟʢʠʝ ʩʪʘʚʢʠ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʧʦʩʪʝʧʝʥʥʳʡ ʨʦʩʪ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʠ ʩʣʦʞʥʦʩʪʴ ʨʝʘʣʠʟʘʮʠʠ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ ʚ ʪʝʢʫʱʠʭ ʫʩʣʦʚʠʷʭ ʙʫʜʝʪ 

ʚʣʠʷʪʴ ʥʘ ʚʝʨʭʥʶʶ ʧʣʘʥʢʫ ʮʝʥʦʚʦʛʦ ʜʠʘʧʘʟʦʥʘ. ʂ ʥʘʯʘʣʫ 2018 ʛ. ʙʫʜʝʪ ʥʘʙʣʶʜʘʪʴʩʷ 

ʨʦʩʪ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʩʢʣʘʜʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʆʩʥʦʚʥʳʝ ʪʝʥʜʝʥʮʠʠ ʠ ʧʨʝʜʣʦʞʝʥʠʷ 

u ɺ 4 ʢʚ. 2016 ʛ. ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʙʳʣʦ ʢʫʧʣʝʥʦ ʠ ʘʨʝʥʜʦʚʘʥʦ 570 ʪʳʩ. ʢʚ. 

ʤ ʩʢʣʘʜʦʚ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʥʘʠʚʳʩʰʠʤ ʧʦʢʘʟʘʪʝʣʝʤ ʜʣʷ 4-ʭ ʢʚʘʨʪʘʣʦʚ ʟʘ ʠʩʪʦʨʠʶ 

ʨʳʥʢʘ. ɻʦʜʦʚʦʡ ʦʙʲʝʤ ʥʦʚʳʭ ʩʜʝʣʦʢ ʧʦʢʫʧʢʠ ʠ ʧʨʦʜʘʞʠ ʩʦʩʪʘʚʠʣ 1,2 ʤʣʥ ʢʚ. ʤ, 

ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʚ ʥʝʙʦʣʴʰʦʝ ʩʥʠʞʝʥʠʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. (1,3 ʤʣʥ ʢʚ. ʤ) 

u ʅʝʩʤʦʪʨʷ ʥʘ ʥʘʣʠʯʠʝ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʦʙʲʝʤʘ ʩʚʦʙʦʜʥʳʭ ʧʦʤʝʱʝʥʠʡ ʚ ʄʦʩʢʦʚʩʢʦʤ 

ʨʝʛʠʦʥʝ, ʥʝʢʦʪʦʨʳʝ ʢʦʤʧʘʥʠʠ ʛʦʪʦʚʳ ʞʜʘʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʥʦʚʦʛʦ ʟʜʘʥʠʷ ʜʣʷ ʩʚʦʠʭ 

ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʧʨʦʝʢʪʦʚ. ʕʪʦ ʩʠʛʥʘʣ ʨʳʥʢʫ, ʯʪʦ ʢʘʯʝʩʪʚʦ ʧʦʤʝʱʝʥʠʡ ʠʤʝʝʪ ʙʦʣʴʰʦʝ 

ʟʥʘʯʝʥʠʝ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʠ ʥʝ ʜʣʷ ʢʘʞʜʦʛʦ ʘʨʝʥʜʘʪʦʨʘ ʩʫʱʝʩʪʚʫʶʱʠʝ ʥʘ ʨʳʥʢʝ 

ʦʙʲʝʢʪʳ ʤʦʛʫʪ ʙʳʪʴ ʫʩʧʝʰʥʦ ʘʜʘʧʪʠʨʦʚʘʥʳ 

ʉʧʨʦʩ 

u ɺ 2016 ʛ. ʜʨʘʡʚʝʨʘʤʠ ʩʧʨʦʩʘ ʥʘ ʩʢʣʘʜʩʢʠʝ ʧʦʤʝʱʝʥʠʷ ʪʨʘʜʠʮʠʦʥʥʦ ʷʚʣʷʣʠʩʴ 

ʨʠʪʝʡʣʝʨʳ ʠ ʜʠʩʪʨʠʙʴʶʪʦʨʳ ï 41% ʠ 22% ʦʪ ʦʙʲʝʤʘ ʩʜʝʣʦʢ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. ʇʨʠ 

ʵʪʦʤ ʜʦʣʷ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ ʥʝʤʥʦʛʦ ʩʥʠʟʠʣʘʩʴ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2015 ʛ. (50%), ʪʦʛʜʘ ʢʘʢ 

ʜʦʣʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʢʦʤʧʘʥʠʡ, ʥʘʧʨʦʪʠʚ, ʥʘʯʘʣʘ ʚʦʩʩʪʘʥʘʚʣʠʚʘʪʴʩʷ ʧʦʩʣʝ 

ʧʨʦʚʘʣʘ ʚ ʧʨʝʜʳʜʫʱʝʤ ʛʦʜʫ ï 15% ʚ 2016 ʛ. ʧʨʦʪʠʚ 9% ʚ 2015 ʛ. 

u ʉʪʘʙʠʣʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ, ʦʪʩʫʪʩʪʚʠʝ ʩʝʨʴʝʟʥʳʭ ʚʘʣʶʪʥʳʭ ʢʦʣʝʙʘʥʠʡ ʠ ʛʣʦʙʘʣʴʥʳʝ 

ʧʦʣʠʪʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ, ʦʯʝʚʠʜʥʦ, ʧʦʙʫʜʠʣʠ ʨʷʜ ʢʦʤʧʘʥʠʡ ʦʪʢʘʟʘʪʴʩʷ ʦʪ 

ʚʳʞʠʜʘʪʝʣʴʥʦʡ ʧʦʟʠʮʠʠ. ɸʢʪʠʚʠʟʘʮʠʷ ʩʧʨʦʩʘ ʨʘʩʧʨʦʩʪʨʘʥʠʪʩʷ ʥʘ 2017 ʛ. ï ʫʞʝ 

ʚʝʜʝʪʩʷ ʙʦʣʴʰʦʝ ʯʠʩʣʦ ʧʝʨʝʛʦʚʦʨʦʚ, ʯʪʦ ʧʦʜʜʝʨʞʠʚʘʝʪʩʷ ʠʩʪʝʯʝʥʠʝʤ ʜʝʡʩʪʚʠʷ 

ñʢʨʠʟʠʩʥʳʭò ʜʦʛʦʚʦʨʦʚ, ʟʘʢʣʶʯʝʥʥʳʭ ʚ 2014-2015 ʛʦʜʘʭ ʥʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʦʨʦʪʢʠʝ 

ʩʨʦʢʠ (ʜʚʘ-ʪʨʠ ʛʦʜʘ), ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʢʦʥʪʨʘʢʪʦʚ. ʆʞʠʜʘʝʪʩʷ, ʯʪʦ ʩʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ 

ʩʧʨʦʩʘ ʚ ʥʳʥʝʰʥʝʤ ʛʦʜʫ ʩʦʭʨʘʥʠʪʩʷ ʥʘ ʫʨʦʚʥʝ 1-1,1 ʤʣʥ ʢʚ. ʤ 

ʆʙʝʩʧʝʯʝʥʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʩʢʣʘʜʩʢʠʤʠ ʧʣʦʱʘʜʷʤʠ 

u ʅʘ ʬʦʥʝ ʨʦʩʪʘ ʩʧʨʦʩʘ ʚ 4-ʤ ʢʚʘʨʪʘʣʝ ʦʙʲʝʤ ʚʚʦʜʘ ʩʢʣʘʜʦʚ ʧʨʦʜʦʣʞʠʣ ʩʥʠʞʝʥʠʝ ï ʥʘ 

11% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʘʥʘʣʦʛʠʯʥʳʤ ʧʝʨʠʦʜʦʤ 2015 ʛ., ʜʦ 143 ʪʳʩ. ʢʚ. ʤ. ɺ ʮʝʣʦʤ ʟʘ 

2016 ʛ. ʦʙʲʝʤ ʥʦʚʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ ʩʢʣʘʜʩʢʠʭ ʧʣʦʱʘʜʝʡ ʚ ʄʦʩʢʦʚʩʢʦʤ ʨʝʛʠʦʥʝ ʜʦʩʪʠʛ 

ʧʦʨʷʜʢʘ 770 ʪʳʩ. ʢʚ. ʤ, ʩʦʢʨʘʪʠʚʰʠʩʴ ʥʘ 10% ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤ ʛʦʜʦʤ. 

ɼʘʥʥʦʝ ʩʥʠʞʝʥʠʝ ʙʳʣʦ ʦʞʠʜʘʝʤʳʤ ʚ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʛʦ ʦʙʲʝʤʘ ʚʘʢʘʥʪʥʳʭ 

ʧʣʦʱʘʜʝʡ ʥʘ ʨʳʥʢʝ 

u ʉʪʨʦʠʪʝʣʴʥʘʷ ʘʢʪʠʚʥʦʩʪʴ ʚ ʩʝʢʪʦʨʝ ʩʦʢʨʘʱʘʝʪʩʷ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʩʣʝʜʥʠʭ ʜʚʫʭ ʣʝʪ, 

ʠ ʨʝʟʫʣʴʪʘʪ ʧʨʦʰʝʜʰʝʛʦ ʛʦʜʘ ʚʜʚʦʝ ʥʠʞʝ ʧʦʢʘʟʘʪʝʣʷ 2014 ʛ., ʢʦʛʜʘ ʚ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ ʧʦʷʚʠʣʦʩʴ 1,6 ʤʣʥ ʢʚ. ʤ ʥʦʚʳʭ ʩʢʣʘʜʦʚ. ʉʝʛʦʜʥʷ ʥʘ ʩʪʘʜʠʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ʥʘʭʦʜʠʪʩʷ ʙʦʣʝʝ 800 ʪʳʩ. ʢʚ. ʤ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʚʳʡʪʠ ʥʘ ʨʳʥʦʢ ʚ 2017 ʛ. 

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ  (4/5)  
ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 
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u ʩʪʘʥʦʚʠʪʩʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʦʪ ʧʨʦʜʘʚʮʘ ʠʩʭʦʜʥʦʡ ʩʦʧʨʦʚʦʜʠʪʝʣʴʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ 

ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʚʩʝʭ ʢʦʤʤʫʥʠʢʘʮʠʡ. ʅʘ ʨʳʥʢʝ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ 

ʟʘʩʪʨʦʡʢʫ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʫʯʘʩʪʢʘ ʚʩʝʤʠ ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ ʚʳʰʝ, ʯʝʤ ʜʣʷ 

ʫʯʘʩʪʢʦʚ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

u ʆʩʥʦʚʥʳʤ ʩʧʨʦʩʦʤ ʚ ʜʘʥʥʦʤ ʩʝʛʤʝʥʪʝ ʧʦʣʴʟʫʶʪʩʷ ʫʯʘʩʪʢʠ ʜʦ 0,2 ʛʘ ʧʦʜ ʧʨʠʜʦʨʦʞʥʳʡ 

ʩʝʨʚʠʩ ʠ ʦʙʲʝʢʪʳ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʥʘ ʦʩʥʦʚʥʳʭ ʪʨʘʩʩʘʭ ʚ ʥʝʙʦʣʴʰʦʤ 

ʫʜʘʣʝʥʠʠ ʦʪ ʛ. ʄʦʩʢʚʳ 

u ʇʦ ʜʘʥʥʳʤ ʘʛʝʥʪʩʪʚʘ çʀʥʚʝʩʪ-ʅʝʜʚʠʞʠʤʦʩʪʴè, ʥʘʠʙʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʟʝʤʝʣʴʥʳʭ 

ʫʯʘʩʪʢʦʚ ʧʨʝʜʣʘʛʘʝʪʩʷ  ʧʦ ʶʞʥʦʤʫ ʥʘʧʨʘʚʣʝʥʠʶ, ʜʘʣʝʝ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʧʨʝʜʣʦʞʝʥʠʡ 

ʩʣʝʜʫʝʪ ʩʝʚʝʨʥʦʝ ʥʘʧʨʘʚʣʝʥʠʝ 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʫʩʣʦʚʠʷ 

u ɸʥʘʣʠʟ ʨʳʥʢʘ, ʧʨʦʚʝʜʝʥʥʳʡ ʀʩʧʦʣʥʠʪʝʣʝʤ, ʧʦʢʘʟʘʣ, ʯʪʦ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ 

ʤʠʥʠʤʘʣʴʥʘʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʧʨʦʜʘʞʝ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ  ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ 

ʟʘʩʪʨʦʡʢʫ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʥʘ ʩʦʩʪʘʚʠʣʘ 994 ʨʫʙ./ʢʚ. ʤ, ʤʘʢʩʠʤʘʣʴʥʘʷ ï 6 690 

ʨʫʙ./ʢʚ. ʤ. ʉʨʝʜʥʷʷ ʮʝʥʘ ʩʦʩʪʘʚʠʣʘ  2 747 ʨʫʙ./ʢʚ. ʤ 

 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ ʄʦʩʢʦʚʩʢʦʡ 

ʦʙʣʘʩʪʠ 

ʆʙʱʘʷ ʠʥʬʦʨʤʘʮʠʷ ʠ ʦʩʥʦʚʥʳʝ ʪʝʥʜʝʥʮʠʠ 

u ɺ ʮʝʣʦʤ, ʨʳʥʦʢ ʟʝʤʝʣʴ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ ʧʦʜʚʝʨʞʝʥ ʪʝʤ ʞʝ ʪʝʥʜʝʥʮʠʷʤ, 

ʯʪʦ ʠ ʨʳʥʦʢ ʟʝʤʝʣʴ ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ. ʅʘʙʣʶʜʘʝʪʩʷ ʩʥʠʞʝʥʠʝ 

ʜʝʚʝʣʦʧʝʨʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ ʚʩʣʝʜʩʪʚʠʝ ʥʝʙʣʘʛʦʧʨʠʷʪʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʦʙʩʪʘʥʦʚʢʠ 

u ʇʦ ʜʘʥʥʳʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʜʣʷ ʧʦʢʨʳʪʠʷ ʩʫʱʝʩʪʚʫʶʱʝʛʦ 

ʜʝʬʠʮʠʪʘ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʧʨʦʤʳʰʣʝʥʥʫʶ ʠ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ ʙʳʣʦ 

ʟʘʨʝʟʝʨʚʠʨʦʚʘʥʦ 14 000 ʛʘ ʟʝʤʝʣʴ, ʥʝ ʧʨʠʚʷʟʘʥʥʳʭ ʢ ʢʦʥʢʨʝʪʥʦʤʫ ʠʥʚʝʩʪʦʨʫ 

ʉʧʨʦʩ ʠ ʧʨʝʜʣʦʞʝʥʠʝ 

u ʉʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ, ʢʘʢ ʠ ʜʣʷ ʫʯʘʩʪʢʦʚ 

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʟʘʚʠʩʠʪ ʦʪ: ʫʜʘʣʝʥʥʦʩʪʠ ʦʪ ʄʂɸɼ, ʧʦʜʲʝʟʜʥʳʭ ʧʫʪʝʡ, 

ʥʘʣʠʯʠʷ ʢʦʤʤʫʥʠʢʘʮʠʡ, ʦʙʨʝʤʝʥʝʥʠʡ, ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʧʨʝʧʷʪʩʪʚʦʚʘʪʴ ʩʪʨʦʠʪʝʣʴʩʪʚʫ, 

ʚʠʜʘ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʶʨʠʜʠʯʝʩʢʦʡ ʯʠʩʪʦʪʳ ʜʦʢʫʤʝʥʪʦʚ 

u ɿʝʤʝʣʴʥʳʡ ʨʳʥʦʢ ʦʪʨʘʞʘʝʪ ʦʙʱʠʝ ʪʝʥʜʝʥʮʠʠ ʥʘ ʨʳʥʢʝ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʊʨʝʙʦʚʘʥʠʷ 

ʧʦʢʫʧʘʪʝʣʝʡ ʢ ʢʘʯʝʩʪʚʫ ʟʝʤʣʠ ʠ ʥʘʣʠʯʠʶ ʥʘ ʥʝʡ ʛʦʪʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʩʪʘʥʦʚʷʪʩʷ 

ʚʳʰʝ ʠ ʩʪʨʦʞʝ. ʅʘʧʨʠʤʝʨ, ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʢʨʠʪʝʨʠʝʚ ʧʨʠ ʧʦʢʫʧʢʝ ʟʝʤʣʠ 

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ  (5/5)  

ʇʨʝʜʣʦʞʝʥʠʷ ʦ ʧʨʦʜʘʞʝ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʢʦʤʤʝʨʯʝʩʢʫʶ ʟʘʩʪʨʦʡʢʫ ʚ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʇʣʦʱʘʜʴ, ʢʚ.ʤ ʎʝʥʘ, ʨʫʙ. ʎʝʥʘ, ʨʫʙ./ʢʚ.ʤ ʀʩʪʦʯʥʠʢ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʜ. ʆʛʫʜʥʝʚʦ 10 000 12 000 000 1 200 http://www.domofond.ru/uchastokzemli-na-prodazhu-schelkovo-144396584 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʅʘʨʦ-ʌʦʤʠʥʩʢ 10 000 32 100 000 3 210 http://www.domofond.ru/uchastokzemli-na-prodazhu-naro_fominsk-157554667 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʤʦʜʝʜʦʚʦ 19 000 60 000 000 3 158 http://www.domofond.ru/uchastokzemli-na-prodazhu-domodedovo-170541701 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɹʘʣʘʰʠʭʘ 111 800 747 942 000 6 690 http://www.domofond.ru/uchastokzemli-na-prodazhu-balashiha-113081955 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʜ. ʃʦʪʦʩʦʚʦ 17 100 17 000 000 994 http://www.domofond.ru/uchastokzemli-na-prodazhu-dmitrov-174428053 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʜ. ʉʝʣʝʚʢʠʥʦ 20 000 52 000 000 2 600 http://www.domofond.ru/uchastokzemli-na-prodazhu-dmitrov-164486101 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɺʠʜʥʦʝ 17 300 27 369 700 1 582 http://www.domofond.ru/uchastokzemli-na-prodazhu-vidnoe-159036752 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʜ. ʏʝʧʝʣʝʚʦ 11 600 27 000 000 2 328 http://www.domofond.ru/uchastokzemli-na-prodazhu-chehov-167145885 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʜ. ʉʚʠʪʠʥʦ 10 000 32 100 000 3 210 http://www.domofond.ru/uchastokzemli-na-prodazhu-naro_fominsk-157554667 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʍʠʤʢʠ 10 000 25 000 000 2 500 http://www.domofond.ru/uchastokzemli-na-prodazhu-himki-164284608 

ʄʠʥʠʤʘʣʴʥʘʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 994 

ʄʘʢʩʠʤʘʣʴʥʘʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 6 690 

ʉʨʝʜʥʷʷ ʮʝʥʘ, ʨʫʙ./ʢʚ. ʤ 2 747 

ʀʩʪʦʯʥʠʢ:  ɸʥʘʣʠʟ  ʀʩʧʦʣʥʠʪʝʣʷ 

ȊȷȪȵȲȱ ȺɅȷȴȪ ȘȫɄȯȴȼȪ 

ȸɀȯȷȴȲ 
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ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 
țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 

u ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ 

(ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ  
38 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸȹȺȯȮȯȵȯȷȲɉ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ (1/5) 
ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 

ʆʙʱʠʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

u ɺ ʨʘʤʢʘʭ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ 

ʩʣʝʜʫʶʱʠʝ ʥʦʨʤʘʪʠʚʥʳʝ ʜʦʢʫʤʝʥʪʳ:  

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè 

ˉ135-ʌɿ ʦʪ 29.07.1998 ʛ. 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ 

ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠè (ʌʉʆ ˉ1), ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ 

ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20.05.2015 ʛ. ˉ297 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠè (ʌʉʆ ˉ2), 

ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20.05.2015 ʛ. ˉ298 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝè (ʌʉʆ ˉ3), 

ʫʪʚʝʨʞʜʝʥʥʳʡ ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 20.05.2015 ʛ. ˉ299 

- ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ7)è, ʫʪʚʝʨʞʜʝʥʥʳʡ 

ʇʨʠʢʘʟʦʤ ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ ʦʪ 25.09.2014 ʛ. ˉ611 

- ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ (ʄʉʆ) (International Valuation Standards), 

ɺʦʩʴʤʦʝ ʠʟʜʘʥʠʝ, 2011 

- ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ (ʄʉʌʆ 13) (International 

Financial Reporting Standards (IFRS) 13)  

u ʂʘʢ ʩʫʙʲʝʢʪ ʛʨʘʞʜʘʥʩʢʠʭ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ ʀʩʧʦʣʥʠʪʝʣʴ ʧʨʠʜʝʨʞʠʚʘʝʪʩʷ ʪʨʝʙʦʚʘʥʠʡ 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʠ ʌʝʜʝʨʘʣʴʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʦʮʝʥʢʠ, ʦʙʷʟʘʪʝʣʴʥʳʭ ʢ 

ʧʨʠʤʝʥʝʥʠʶ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ  

u ʉʪʘʥʜʘʨʪʘʤʠ ʦʮʝʥʢʠ, ʫʩʪʘʥʦʚʣʝʥʘ ʧʨʦʮʝʜʫʨʘ ʦʮʝʥʢʠ, ʢʦʪʦʨʘʷ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ 

ʩʣʝʜʫʶʱʠʝ ʰʘʛʠ: 

- ɿʘʢʣʶʯʝʥʠʝ ʩ ʟʘʢʘʟʯʠʢʦʤ ʜʦʛʦʚʦʨʘ ʦʙ ʦʮʝʥʢʝ 

- ʋʩʪʘʥʦʚʣʝʥʠʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʠ ʢʘʯʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

- ɸʥʘʣʠʟ ʨʳʥʢʘ, ʢ ʢʦʪʦʨʦʤʫ ʦʪʥʦʩʠʪʩʷ ʦʙʲʝʢʪ ʦʮʝʥʢʠ 

- ɺʳʙʦʨ ʤʝʪʦʜʘ (ʤʝʪʦʜʦʚ) ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʢʘʞʜʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ ʠ 

ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʥʝʦʙʭʦʜʠʤʳʭ ʨʘʩʯʝʪʦʚ 

- ʆʙʦʙʱʝʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʚ ʨʘʤʢʘʭ ʢʘʞʜʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ, ʠ 

ʦʧʨʝʜʝʣʝʥʠʝ ʠʪʦʛʦʚʦʡ ʚʝʣʠʯʠʥʳ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʦʮʝʥʢʠ 

- ʉʦʩʪʘʚʣʝʥʠʝ ʠ ʧʝʨʝʜʘʯʘ ʟʘʢʘʟʯʠʢʫ ʦʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ 

u ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʮʝʣʝʡ ʘʥʘʣʠʟʘ, ʀʩʧʦʣʥʠʪʝʣʴ ʦʧʨʝʜʝʣʷʝʪ ʚʠʜ ʩʪʦʠʤʦʩʪʠ ʠ 

ʠʩʧʦʣʴʟʫʝʪ ʜʣʷ ʵʪʦʛʦ ʨʘʟʣʠʯʥʳʝ ʧʦʜʭʦʜʳ ʠ ʤʝʪʦʜʳ 

ɺʠʜ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ 

u ʉʧʨʘʚʝʜʣʠʚʘʷ ʩʪʦʠʤʦʩʪʴ ï ʵʪʦ ʮʝʥʘ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʙ  rʧʦʣʫʯʝʥʘ ʧʨʠ ʧʨʦʜʘʞʝ ʘʢʪʠʚʘ 

ʠʣʠ ʫʧʣʘʯʝʥʘ ʧʨʠ ʧʝʨʝʜʘʯʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʧʝʨʘʮʠʠ ʥʘ 

ʜʦʙʨʦʚʦʣʴʥʦʡ ʦʩʥʦʚʝ ʤʝʞʜʫ ʫʯʘʩʪʥʠʢʘʤʠ ʨʳʥʢʘ ʥʘ ʜʘʪʫ ʦʮʝʥʢʠ 

ʇʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

u ɺ ʨʘʤʢʘʭ ʘʥʘʣʠʟʘ ʀʩʧʦʣʥʠʪʝʣʴ ʠʩʧʦʣʴʟʫʝʪ ʟʘʪʨʘʪʥʳʡ, ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʠ ʜʦʭʦʜʥʳʡ 

ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʠʣʠ ʦʙʦʩʥʦʚʳʚʘʝʪ ʦʪʢʘʟ 

ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʀʩʧʦʣʥʠʪʝʣʴ ʚʧʨʘʚʝ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʦʧʨʝʜʝʣʷʪʴ ʢʦʥʢʨʝʪʥʳʝ ʤʝʪʦʜʳ ʦʧʨʝʜʝʣʝʥʠʷ 

ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʚ ʨʘʤʢʘʭ ʧʨʠʤʝʥʝʥʠʷ ʢʘʞʜʦʛʦ ʠʟ ʧʦʜʭʦʜʦʚ 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ 

u ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʦʩʥʦʚʘʥ ʥʘ ʦʧʨʝʜʝʣʝʥʠʠ ʟʘʪʨʘʪ, ʥʝʦʙʭʦʜʠʤʳʭ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʠʣʠ ʟʘʤʝʱʝʥʠʷ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʟʘ ʚʳʯʝʪʦʤ ʝʛʦ ʠʟʥʦʩʘ  

u ʆʩʥʦʚʦʡ ʧʦʜʭʦʜʘ ʷʚʣʷʝʪʩʷ ʧʨʝʜʧʦʣʦʞʝʥʠʝ, ʯʪʦ ʨʘʟʫʤʥʳʡ ʧʦʢʫʧʘʪʝʣʴ ʥʝ ʟʘʧʣʘʪʠʪ ʟʘ 

ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʙʦʣʴʰʝ, ʯʝʤ ʩʪʦʠʤʦʩʪʴ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʦʙʲʝʢʪʘ, ʘʥʘʣʦʛʠʯʥʦʛʦ 

ʘʥʘʣʠʟʠʨʫʝʤʦʤʫ ʦʙʲʝʢʪʫ ʧʦ ʩʚʦʝʡ ʧʦʣʝʟʥʦʩʪʠ 

ʋʩʣʦʚʠʷ ʧʨʠʤʝʥʝʥʠʷ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʆʙʲʝʢʪ ʥʦʚʳʡ ʠʣʠ ʠʤʝʝʪ ʥʝʟʥʘʯʠʪʝʣʴʥʳʡ ʠʟʥʦʩ, ʘ ʪʘʢʞʝ ʦʙʲʝʢʪ ʧʦʩʣʝ ʧʨʦʚʝʜʝʥʥʦʡ 

ʨʝʢʦʥʩʪʨʫʢʮʠʠ ʠʣʠ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ 

u ʆʙʲʝʢʪ ʷʚʣʷʝʪʩʷ ʦʙʲʝʢʪʦʤ ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

u ɺʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʦʙʲʝʢʪʘ 

u ɺʦʟʤʦʞʥʦʩʪʴ ʦʧʨʝʜʝʣʝʥʠʷ ʫʩʪʘʨʝʚʘʥʠʷ ʦʙʲʝʢʪʘ 

ʄʝʪʦʜʦʣʦʛʠʷ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʆʙʱʘʷ ʤʦʜʝʣʴ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ ʧʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ 

ʦʙʨʘʟʦʤ: 

ʉ = ʉɿ + ʉʚ/ʟ * ʇʜʝʚ * (1-ʀʥʘʢ) 

ʀʥʘʢ = 1 ï (1 ï ʀʬʠʟ)*(1- ʋʬʫʥ)*(1 ï ʋɻ ʢʦʥ) 

 ʛʜʝ 

- ʉ ï ʩʪʦʠʤʦʩʪʴ  

- ʉɿ ï ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ  

- ʉʚ/ʟ ï ʧʦʣʥʘʷ ʩʪʦʠʤʦʩʪʴ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ/ʟʘʤʝʱʝʥʠʷ ʫʣʫʯʰʝʥʠʡ 

- ʇʜʝʚ ï ʧʨʠʙʳʣʴ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ 

- ʀʥʘʢ ï ʥʘʢʦʧʣʝʥʥʳʡ ʠʟʥʦʩ ʫʣʫʯʰʝʥʠʡ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
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u ʄʝʪʦʜ ʩʤʝʪʥʦʛʦ ʨʘʩʯʝʪʘ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʩʪʘʚʣʝʥʠʝ ʧʨʦʝʢʪʥʦʡ ʩʤʝʪʳ ʥʘ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ ʫʢʘʟʘʥʠʝʤ ʧʝʨʝʯʥʷ ʩʪʨʦʠʪʝʣʴʥʦ-ʤʦʥʪʘʞʥʳʭ 

ʨʘʙʦʪ ʠ ʟʘʪʨʘʪ ʧʦ ʢʘʞʜʦʤʫ ʚʠʜʫ ʨʘʙʦʪ: ʥʘ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ, ʤʘʪʝʨʠʘʣʳ, 

ʵʣʝʢʪʨʦʵʥʝʨʛʠʶ, ʠʥʩʪʨʫʤʝʥʪʳ, ʩʧʝʮʦʩʥʘʱʝʥʠʝ ʠ ʧʨ.  

u ʀʥʜʝʢʩʥʳʡ ʤʝʪʦʜ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʠʥʜʝʢʩʘʮʠʠ ʧʝʨʚʦʥʘʯʘʣʴʥʦʡ ʙʘʣʘʥʩʦʚʦʡ ʩʪʦʠʤʦʩʪʠ 

ʦʙʲʝʢʪʘ ʣʠʙʦ ʟʘʪʨʘʪ, ʧʦʥʝʩʝʥʥʳʭ ʧʨʠ ʝʛʦ ʚʦʟʚʝʜʝʥʠʠ ʠʣʠ ʨʝʢʦʥʩʪʨʫʢʮʠʠ, ʩ ʫʯʝʪʦʤ 

ʠʥʜʝʢʩʦʚ ʫʜʦʨʦʞʘʥʠʷ ʩʪʨʦʠʪʝʣʴʥʦ-ʤʦʥʪʘʞʥʳʭ ʨʘʙʦʪ 

ʆʧʨʝʜʝʣʝʥʠʝ ʥʘʢʦʧʣʝʥʥʦʛʦ ʠʟʥʦʩʘ 

u ʅʘʢʦʧʣʝʥʥʳʡ ʠʟʥʦʩ ï ʦʙʱʝʝ ʦʙʝʩʮʝʥʝʥʠʝ ʫʣʫʯʰʝʥʠʡ, ʚʳʟʚʘʥʥʦʝ ʠʟʥʦʩʦʤ ʚʩʝʭ ʚʠʜʦʚ, 

ʢʦʪʦʨʳʤ ʧʦʜʚʝʨʛʘʣʘʩʴ ʥʝʜʚʠʞʠʤʦʩʪʴ ʢ ʤʦʤʝʥʪʫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ 

u ɺ ʮʝʣʷʭ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʫʣʫʯʰʝʥʠʡ ʥʘʢʦʧʣʝʥʥʳʡ ʠʟʥʦʩ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

ʀʥʘʢ = 1 ï (1 ï ʀʬʠʟ)*(1- ʋʬʫʥ)*(1 ï ʋɻ ʢʦʥ) 

u ʌʠʟʠʯʝʩʢʠʡ ʠʟʥʦʩ (ʀʬʠʟ) ï ʧʦʪʝʨʠ ʚ ʩʪʦʠʤʦʩʪʠ, ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʫʭʫʜʰʝʥʠʝʤ 

ʬʠʟʠʯʝʩʢʦʛʦ ʩʦʩʪʦʷʥʠʷ ʦʙʲʝʢʪʘ. ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʚʝʣʠʯʠʥʳ ʀʬʠʟ ʚʦʟʤʦʞʥʦ 

ʧʨʠʤʝʥʝʥʠʝ ʩʣʝʜʫʶʱʠʭ ʤʝʪʦʜʦʚ: 

- ʥʦʨʤʘʪʠʚʥʳʡ ʤʝʪʦʜ (ʠʩʧʦʣʴʟʫʶʪʩʷ ʚʩʝʚʦʟʤʦʞʥʳʝ ʧʨʘʚʠʣʘ ʠ ʫʢʘʟʘʥʠʷ, ʚ ʢʦʪʦʨʳʭ 

ʜʘʥʳ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʬʠʟʠʯʝʩʢʦʛʦ ʠʟʥʦʩʘ ʨʘʟʣʠʯʥʳʭ ʢʦʥʩʪʨʫʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ 

ʦʙʲʝʢʪʘ ʠ ʠʭ ʦʮʝʥʢʘ) 

- ʩʪʦʠʤʦʩʪʥʦʡ ʤʝʪʦʜ (ʬʠʟʠʯʝʩʢʠʡ ʠʟʥʦʩ, ʚʳʨʘʞʝʥʥʳʡ ʩʦʦʪʥʦʰʝʥʠʝʤ ʩʪʦʠʤʦʩʪʠ 

ʦʙʲʝʢʪʠʚʥʦ ʥʝʦʙʭʦʜʠʤʳʭ ʨʝʤʦʥʪʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʫʩʪʨʘʥʷʶʱʠʭ ʧʦʚʨʝʞʜʝʥʠʷ 

ʦʪʜʝʣʴʥʳʭ ʢʦʥʩʪʨʫʢʮʠʡ, ʵʣʝʤʝʥʪʦʚ ʠʣʠ ʟʜʘʥʠʷ ʚ ʮʝʣʦʤ, ʠ ʠʭ ʟʘʪʨʘʪ ʥʘ 

ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʦ/ʟʘʤʝʱʝʥʠʝ ʙʝʟ ʠʟʥʦʩʘ) 

- ʤʝʪʦʜ ʩʨʦʢʘ ʞʠʟʥʠ (ʦʩʥʦʚʘʥ ʥʘ ʧʦʢʘʟʘʪʝʣʷʭ ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʦʟʨʘʩʪʘ ʠ ʩʨʦʢʘ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʞʠʟʥʠ ʦʙʲʝʢʪʘ. ʄʝʪʦʜ ʩʨʦʢʘ ʞʠʟʥʠ ʧʨʝʜʧʦʣʘʛʘʝʪ ʥʘʣʠʯʠʝ ʧʨʷʤʦʡ 

ʟʘʚʠʩʠʤʦʩʪʠ ʚʝʣʠʯʠʥʳ ʬʠʟʠʯʝʩʢʦʛʦ ʠʟʥʦʩʘ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʪ ʧʦʢʘʟʘʪʝʣʝʡ 

ʦʙʱʝʛʦ ʩʨʦʢʘ ʩʣʫʞʙʳ ʠ ʬʘʢʪʠʯʝʩʢʦʛʦ ʚʦʟʨʘʩʪʘ ʦʙʲʝʢʪʘ) 

- ʵʢʩʧʝʨʪʥʳʡ ʤʝʪʦʜ 

u ʌʫʥʢʮʠʦʥʘʣʴʥʦʝ ʫʩʪʘʨʝʚʘʥʠʝ (ʋʬʫʥʢ) ï ʩʥʠʞʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʠʣʠ ʧʦʣʝʟʥʦʩʪʠ 

ʠʤʫʱʝʩʪʚʘ, ʚʳʟʚʘʥʥʦʛʦ ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʠʣʠ ʥʝʘʜʝʢʚʘʪʥʦʩʪʴʶ ʩʘʤʦʛʦ ʠʤʫʱʝʩʪʚʘ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʦʚʨʝʤʝʥʥʳʤʠ ʦʙʲʝʢʪʘʤʠ, ʧʦʣʫʯʝʥʥʳʤʠ ʚ ʨʝʟʫʣʴʪʘʪʝ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ. ʆʩʥʦʚʥʳʤʠ ʧʨʠʟʥʘʢʘʤʠ ʬʫʥʢʮʠʦʥʘʣʴʥʦʛʦ ʫʩʪʘʨʝʚʘʥʠʷ ʩʣʫʞʘʪ 

ʚʳʩʦʢʠʝ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ ʟʘʪʨʘʪʳ, ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʢʘʧʠʪʘʣʴʥʳʭ ʚʣʦʞʝʥʠʡ, 

ʠʟʙʳʪʦʯʥʳʝ ʤʦʱʥʦʩʪʠ ʠ ʧʨ. 

u ʇʨʦʮʝʜʫʨʘ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʟʘʪʨʘʪʥʳʤ ʧʦʜʭʦʜʦʤ ʩʦʩʪʦʠʪ ʠʟ 

ʩʣʝʜʫʶʱʠʭ ʦʩʥʦʚʥʳʭ ʵʪʘʧʦʚ: 

- ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʚ ʧʨʝʜʧʦʣʦʞʝʥʠʠ, ʯʪʦ ʦʥ ʥʝ ʟʘʩʪʨʦʝʥ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʟʘʤʝʱʝʥʠʷ/ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʫʣʫʯʰʝʥʠʡ (ʟʜʘʥʠʡ, 

ʩʦʦʨʫʞʝʥʠʡ, ʦʙʲʝʢʪʦʚ ʙʣʘʛʦʫʩʪʨʦʡʩʪʚʘ), ʥʘʭʦʜʷʱʠʭʩʷ ʥʘ ʫʯʘʩʪʢʝ  

- ʦʧʨʝʜʝʣʝʥʠʝ ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʟʘʤʝʱʝʥʠʷ/ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʫʣʫʯʰʝʥʠʡ ʩ ʫʯʝʪʦʤ 

ʧʨʠʙʳʣʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʚʝʣʠʯʠʥʳ ʥʘʢʦʧʣʝʥʥʦʛʦ ʠʟʥʦʩʘ ʫʣʫʯʰʝʥʠʡ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʫʣʫʯʰʝʥʠʡ ʩ ʫʯʝʪʦʤ ʠʟʥʦʩʘ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʦʙʱʝʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ ʫʯʝʪʦʤ ʩʪʦʠʤʦʩʪʠ 

ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ 

ʄʝʪʦʜʦʣʦʛʠʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʘʣʝʝ 

ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ/ʟʘʤʝʱʝʥʠʷ 

u ɼʣ ̫ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ/ʟʘʤʝʱʝʥʠʷ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ 

ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʶʪ ʦʜʠʥ ʠʟ ʩʣʝʜʫʶʱʠʭ ʤʝʪʦʜʦʚ: 

- ʤʝʪʦʜ ʫʜʝʣʴʥʳʭ ʟʘʪʨʘʪ ʥʘ ʝʜʠʥʠʮʫ; 

- ʤʝʪʦʜ ʧʦʵʣʝʤʝʥʪʥʦʛʦ ʨʘʩʯʝʪʘ; 

- ʤʝʪʦʜ ʩʨʘʚʥʠʪʝʣʴʥʦʡ ʝʜʠʥʠʮʳ; 

- ʤʝʪʦʜ ʩʚʦʜʥʦʛʦ ʩʤʝʪʥʦʛʦ ʨʘʩʯʝʪʘ; 

- ʠʥʜʝʢʩʥʳʡ ʤʝʪʦʜ 

u ʄʝʪʦʜ ʫʜʝʣʴʥʳʭ ʟʘʪʨʘʪ ʥʘ ʝʜʠʥʠʮʫ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʦʙ 

ʠʟʜʝʨʞʢʘʭ ʥʘ ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʘʥʘʣʦʛʠʯʥʳʭ ʦʙʲʝʢʪʦʚ ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʥʦʨʤʘʪʠʚʳ 

ʟʘʪʨʘʪ ʥʘ ʩʪʨʦʠʪʝʣʴʥʳʝ ʨʘʙʦʪʳ (ʥʘʧʨʠʤʝʨ, ʥʘ 1 ʢʚ. ʤ ʧʣʦʱʘʜʠ ʠʣʠ ʥʘ 1 ʢʫʙ. ʤ 

ʦʙʲʝʤʘ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ). ʅʦʨʤʘʪʠʚ ʫʜʝʣʴʥʳʭ ʟʘʪʨʘʪ ʫʤʥʦʞʘʝʪʩʷ ʥʘ ʦʙʱʫʶ 

ʧʣʦʱʘʜʴ ʠʣʠ ʥʘ ʦʙʱʠʡ ʦʙʲʝʤ ï ʧʦʣʫʯʘʶʪ ʩʪʦʠʤʦʩʪʴ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ 

u ʄʝʪʦʜ ʧʦʵʣʝʤʝʥʪʥʦʛʦ ʨʘʩʯʝʪʘ: ʩʫʪʴ ʧʦʵʣʝʤʝʥʪʥʦʛʦ ʨʘʩʯʝʪʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ 

ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʨʘʟʙʠʚʘʝʪʩʷ ʥʘ ʦʪʜʝʣʴʥʳʝ ʵʣʝʤʝʥʪʳ: ʬʫʥʜʘʤʝʥʪ, ʮʦʢʦʣʴ, 

ʩʪʝʥʳ, ʢʘʨʢʘʩ, ʧʝʨʝʢʨʳʪʠʷ, ʢʨʦʚʣʷ ʠ ʪ.ʜ. ʉʧʝʮʠʘʣʠʩʪʳ ʩʦʙʠʨʘʶʪ ʜʘʥʥʳʝ ʟʘʪʨʘʪ ʧʦ 

ʚʦʟʚʝʜʝʥʠʶ ʢʘʞʜʦʛʦ ʵʣʝʤʝʥʪʘ. ɿʘʪʝʤ ʩʫʤʤʠʨʦʚʘʥʠʝʤ ʧʦʵʣʝʤʝʥʪʥʳʭ ʟʘʪʨʘʪ 

ʨʘʩʩʯʠʪʳʚʘʶʪ ʦʙʱʫʶ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ 

u ʄʝʪʦʜ ʩʨʘʚʥʠʪʝʣʴʥʦʡ ʝʜʠʥʠʮʳ ʦʩʥʦʚʘʥ ʥʘ ʩʨʘʚʥʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʝʜʠʥʠʮʳ 

ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʩʚʦʡʩʪʚ ʦʙʲʝʢʪʘ ʩʦ ʩʪʦʠʤʦʩʪʴʶ ʘʥʘʣʦʛʠʯʥʦʡ ʝʜʠʥʠʮʳ ʠʟʤʝʨʝʥʠʷ 

ʧʦʜʦʙʥʦʛʦ ʪʠʧʦʚʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ  

ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸȹȺȯȮȯȵȯȷȲɉ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ (2/5) 
ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
40 

Financial  

Consulting 

Group 

- ʇʦʪʝʨʠ ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ ʚʦʟʥʠʢʘʶʪ, ʝʩʣʠ ʦʙʲʝʢʪ ʟʘʥʷʪ ʚ ʢʦʤʤʝʨʯʝʩʢʦʤ ʦʙʦʨʦʪʝ 

ʥʝ ʧʦʣʥʦʩʪʴʶ ʠʣʠ ʝʩʣʠ ʘʨʝʥʜʘʪʦʨʳ ʥʝ ʚʥʦʩʷʪ ʘʨʝʥʜʥʫʶ ʧʣʘʪʫ. ʆʥʠ ʚʳʨʘʞʘʶʪʩʷ ʚ 

ʧʨʦʮʝʥʪʘʭ ʦʪ ʇɺɼ ʠ ʦʧʨʝʜʝʣʷʶʪʩʷ ʜʣʷ ʢʘʞʜʦʛʦ ʨʳʥʢʘ. ʇʨʦʛʥʦʟ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʧʣʦʱʘʜʝʡ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʜʠʥʘʤʠʢʝ ʠʟʤʝʥʝʥʠʷ ʩʧʨʦʩʘ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʚ 

ʧʨʦʛʥʦʟʠʨʫʝʤʦʤ ʧʝʨʠʦʜʝ 

- ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ (ɼɺɼ) ï ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʚʝʣʠʯʠʥʫ 

ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ʇɺɼ) ʫʤʝʥʴʰʝʥʥʫʶ ʥʘ ʚʝʣʠʯʠʥʫ ʧʦʪʝʨʴ 

ʘʨʝʥʜʥʦʡ ʧʣʘʪʳ 

- ʏʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ (ʏʆɼ) ï ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʨʘʟʥʦʩʪʴ 

ʜʝʡʩʪʚʠʪʝʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ (ɼɺɼ) ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ  

- ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ (ʆʈ) ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʚʩʝ ʟʘʪʨʘʪʳ, ʥʝʦʙʭʦʜʠʤʳʝ ʠ 

ʜʦʩʪʘʪʦʯʥʳʝ ʜʣʷ ʥʦʨʤʘʣʴʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʟʜʘʥʠʷ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʩʨʦʢʘ 

ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

u ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʧʨʠʥʷʪʦ ʜʝʣʠʪʴ ʥʘ ʪʨʠ ʛʨʫʧʧʳ: 

- ʫʩʣʦʚʥʦ-ʧʦʩʪʦʷʥʥʳʝ ʨʘʩʭʦʜʳ 

- ʫʩʣʦʚʥʦ-ʧʝʨʝʤʝʥʥʳʝ ʠʣʠ ʵʢʩʧʣʫʘʪʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ 

- ʨʘʩʭʦʜʳ ʥʘ ʟʘʤʝʱʝʥʠʝ ʠʣʠ ʨʝʟʝʨʚʳ 

u ʈʘʟʤʝʨ ʫʩʣʦʚʥʦ-ʧʦʩʪʦʷʥʥʳʭ ʨʘʩʭʦʜʦʚ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʠʥʪʝʥʩʠʚʥʦʩʪʠ 

ʵʢʩʧʣʫʘʪʘʮʠʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʦʙʲʝʤʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ (ʥʘʣʦʛ 

ʥʘ ʠʤʫʱʝʩʪʚʦ, ʧʣʘʪʝʞʠ ʟʘ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʩʪʦʠʤʦʩʪʴ ʩʪʨʘʭʦʚʘʥʠʷ, 

ʨʘʩʭʦʜʳ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʪʝʢʫʱʝʛʦ ʨʝʤʦʥʪʘ)  

u ʈʘʟʤʝʨ ʫʩʣʦʚʥʦ-ʧʝʨʝʤʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʟʘʚʠʩʠʪ ʦʪ ʠʥʪʝʥʩʠʚʥʦʩʪʠ ʵʢʩʧʣʫʘʪʘʮʠʠ 

ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʦʙʲʝʤʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʫʩʣʫʛ (ʢʦʤʤʫʥʘʣʴʥʳʝ 

ʨʘʩʭʦʜʳ ï ʛʘʟ, ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʘ, ʦʪʦʧʣʝʥʠʝ, ʪʝʣʝʬʦʥʥʘʷ ʩʚʷʟʴ; ʨʘʩʭʦʜʳ ʥʘ 

ʩʦʜʝʨʞʘʥʠʝ ʪʝʨʨʠʪʦʨʠʠ) 

u ʈʝʟʝʨʚ ʥʘ ʟʘʤʝʱʝʥʠʝ ʫʯʠʪʳʚʘʝʪ ʟʘʪʨʘʪʳ ʥʘ ʢʘʧʠʪʘʣʴʥʳʡ ʨʝʤʦʥʪ ʟʜʘʥʠʷ, 

ʧʨʦʚʦʜʠʤʳʡ ʨʘʟ ʚ 20-30 ʣʝʪ, ʜʣʷ ʯʝʛʦ ʥʝʦʙʭʦʜʠʤʳ ʧʝʨʠʦʜʠʯʝʩʢʠʝ ʦʪʯʠʩʣʝʥʠʷ  

u ɼʣ ̫ʧʨʠʚʝʜʝʥʠʷ ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ ʢ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ ʧʨʠʤʝʥʷʶʪʩʷ ʜʚʘ ʦʩʥʦʚʥʳʭ 

ʤʝʪʦʜʘ: ʤʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʠ ʤʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ 

u ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʫʩʪʘʨʝʚʘʥʠʝ (ʋʵʢʦʥ) ï ʧʦʪʝʨʷ ʩʪʦʠʤʦʩʪʠ, ʦʙʫʩʣʦʚʣʝʥʥʘʷ ʬʘʢʪʦʨʘʤʠ, 

ʚʥʝʰʥʠʤʠ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤʫ ʘʢʪʠʚʫ. ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʫʩʪʘʨʝʚʘʥʠʝ 

ʪʘʢʞʝ ʥʘʟʳʚʘʝʪʩʷ ʚʥʝʰʥʠʤ, ʦʙʫʩʣʦʚʣʝʥʥʳʤ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʦʡ ʠʣʠ 

ʤʝʩʪʦʧʦʣʦʞʝʥʠʝʤ, ʪʘʢʠʤʠ ʬʘʢʪʦʨʘʤʠ ʢʘʢ ʫʜʦʨʦʞʘʥʠʝ ʩʳʨʴʷ ʠ ʤʘʪʝʨʠʘʣʦʚ, 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠʣʠ ʫʩʣʫʛ, ʩʥʠʞʝʥʠʝ ʩʧʨʦʩʘ ʥʘ ʧʨʦʜʫʢʮʠʶ, ʨʦʩʪ ʢʦʥʢʫʨʝʥʮʠʠ, ʨʦʩʪ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʨʦʩʪ ʠʥʬʣʷʮʠʠ ʠ ʠʥʳʤʠ ʘʥʘʣʦʛʠʯʥʳʤʠ ʬʘʢʪʦʨʘʤʠ 

ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ 

u ɼʦʭʦʜʥʳʡ ʧʦʜʭʦʜ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʧʨʝʜʧʦʣʦʞʝʥʠʠ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ, ʢʦʪʦʨʫʶ ʧʦʢʫʧʘʪʝʣʴ 

ʛʦʪʦʚ ʫʧʣʘʪʠʪʴ ʟʘ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴʶ ʦʙʲʝʢʪʘ 

ʩʦʟʜʘʚʘʪʴ ʫʩʪʦʡʯʠʚʳʝ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

u ɺʤʝʩʪʝ ʩ ʧʨʘʚʦʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʠʥʚʝʩʪʦʨ ʧʨʠʦʙʨʝʪʘʝʪ ʧʦ ʪʝʢʫʱʝʡ 

ʩʪʦʠʤʦʩʪʠ ʧʨʘʚʦ ʥʘ ʧʦʣʫʯʝʥʠʝ ʚ ʙʫʜʫʱʝʤ ʜʦʭʦʜʘ ʦʪ ʝʝ ʢʦʤʤʝʨʯʝʩʢʦʡ ʵʢʩʧʣʫʘʪʘʮʠʠ 

(ʥʘʧʨʠʤʝʨ, ʘʨʝʥʜʳ) ʠ/ʠʣʠ ʧʦʩʣʝʜʫʶʱʝʡ ʧʨʦʜʘʞʠ 

u ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʥʘ ʦʩʥʦʚʝ 

ʧʨʦʛʥʦʟʠʨʫʝʤʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʢʦʪʦʨʳʝ ʦʙʲʝʢʪ ʩʧʦʩʦʙʝʥ ʛʝʥʝʨʠʨʦʚʘʪʴ ʥʘ 

ʧʨʦʪʷʞʝʥʠʠ ʩʨʦʢʘ ʧʦʣʝʟʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

u ʉʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʢʘʢ ʩʫʤʤʘ ʙʫʜʫʱʠʭ ʯʠʩʪʳʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, 

ʩʦʟʜʘʚʘʝʤʳʭ ʦʙʲʝʢʪʦʤ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪʩʷ ʢ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ 

ʧʫʪʝʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʪʘʚʢʝ  

ʄʝʪʦʜʦʣʦʛʠʷ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʇʨʦʮʝʜʫʨʘ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ ʩʦʩʪʦʠʪ ʠʟ 

ʪʨʝʭ ʦʩʥʦʚʥʳʭ ʵʪʘʧʦʚ: 

- ʦʧʨʝʜʝʣʝʥʠʝ ʚʘʨʠʘʥʪʘ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ 

ʦʙʲʝʢʪʘ 

- ʧʦʩʪʨʦʝʥʠʝ ʧʨʦʛʥʦʟʘ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ 

- ʧʨʠʚʝʜʝʥʠʝ ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ ʢ ʠʭ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ 

u ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʜʦʭʦʜʘ ʦʪ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʠʪʩʷ ʥʘ ʦʩʥʦʚʝ 

ʩʣʝʜʫʶʱʠʭ ʧʦʢʘʟʘʪʝʣʝʡ: 

- ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ (ʇɺɼ) - ʦʙʱʠʡ ʜʦʭʦʜ, ʢʦʪʦʨʳʡ ʤʦʞʥʦ ʧʦʣʫʯʠʪʴ 

ʦʪ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʝʩʣʠ ʩʜʘʪʴ ʚ ʘʨʝʥʜʫ ʚʩʝ ʧʦʣʝʟʥʳʝ ʧʣʦʱʘʜʠ, ʥʝ 

ʫʯʠʪʳʚʘʷ ʧʦʪʝʨʠ ʦʪ ʥʝʜʦʟʘʛʨʫʟʢʠ ʠ ʨʘʩʭʦʜʳ. ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʦʡ ʜʦʭʦʜ ʪʘʢʞʝ 

ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ ʦʪ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʩʚʷʟʘʥʥʳʝ ʩ 

ʦʨʛʘʥʠʟʘʮʠʝʡ ʧʘʨʢʦʚʢʠ, ʨʘʟʤʝʱʝʥʠʝ ʨʝʢʣʘʤʳ ʠ ʪ.ʧ. 

ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸȹȺȯȮȯȵȯȷȲɉ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ (3/5) 
ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 
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ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸȹȺȯȮȯȵȯȷȲɉ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ (4/5) 
ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 

ʄʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

u ʄʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʦʟʥʘʯʘʝʪ ʧʝʨʝʚʦʜ ʛʦʜʦʚʦʛʦ ʜʦʭʦʜʘ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʝʛʦ ʪʝʢʫʱʫʶ ʩʪʦʠʤʦʩʪʴ. ɼʣ ̫ʵʪʦʛʦ ʧʨʠʤʝʥʷʝʪʩʷ ʩʣʝʜʫʶʱʘʷ 

ʬʦʨʤʫʣʘ: 

 

 ʛʜʝ 

- V ï ʩʪʦʠʤʦʩʪʴ  

- I ï ʛʦʜʦʚʦʡ ʜʦʭʦʜ ʦʪ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ ʚ ʙʫʜʫʱʝʤ  

- R ï ʢʦʵʬʬʠʮʠʝʥʪ ʢʘʧʠʪʘʣʠʟʘʮʠ 

u ʄʝʪʦʜ ʧʨʷʤʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʩʣʫʯʘʷʭ, ʢʦʛʜʘ ʧʦ ʧʨʦʛʥʦʟʘʤ ʜʦʭʦʜ ʦʪ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʜʚʠʞʠʤʦʩʪʠ ʥʝ ʙʫʜʝʪ ʤʝʥʷʪʴʩʷ ʩ ʪʝʯʝʥʠʝʤ ʚʨʝʤʝʥʠ. ɼʘʥʥʘʷ 

ʩʠʪʫʘʮʠʷ ʚʦʟʤʦʞʥʦ, ʢʦʛʜʘ ʦʙʲʝʢʪ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠʩʧʦʣʴʟʫʝʪʩʷ ʥʘʠʣʫʯʰʠʤ ʦʙʨʘʟʦʤ ʠʟ 

ʚʩʝʭ ʚʦʟʤʦʞʥʳʭ  

ʄʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ 

u ʄʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʪʘʢʞʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʝʨʝʚʦʜ 

ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʝʛʦ ʪʝʢʫʱʫʶ ʩʪʦʠʤʦʩʪʴ, 

ʥʦ ʩ ʫʯʝʪʦʤ ʠʭ ʠʟʤʝʥʝʥʠʷ ʚʦ ʚʨʝʤʝʥʠ. ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʠʩʧʦʣʴʟʫʝʪʩʷ 

ʩʣʝʜʫʶʱʘʷ ʬʦʨʤʫʣʘ: 

 

 

 

ʛʜʝ 

 ï ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʚ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ t 

 ï ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʚ ʧʦʩʪ ʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ 

 ï ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

 ï ʩʪʘʚʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

u ʄʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʷʚʣʷʝʪʩʷ ʫʥʠʚʝʨʩʘʣʴʥʳʤ ʜʣʷ ʣʶʙʦʛʦ ʚʠʜʘ 

ʙʫʜʫʱʠʭ ʜʦʭʦʜʦʚ, ʪʘʢ ʢʘʢ ʠʭ ʧʨʦʛʥʦʟ ʜʝʣʘʝʪʩʷ ʜʣʷ ʢʘʞʜʦʛʦ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ 

ʋʩʣʦʚʠʷ ʧʨʠʤʝʥʝʥʠʷ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʅʘʣʠʯʠʝ ʜʦʩʪʦʚʝʨʥʳʭ ʜʘʥʥʳʭ ʦ ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ ʦʪ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ 

u ɺʦʟʤʦʞʥʦʩʪʴ ʚʳʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʦʪʥʦʩʷʱʠʭʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʢ 

ʘʥʘʣʠʟʠʨʫʝʤʦʤʫ ʦʙʲʝʢʪʫ 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ  

u ʉʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ʦʩʥʦʚʘʥ ʥʘ ʩʦʧʦʩʪʘʚʣʝʥʠʠ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʩ ʘʥʘʣʦʛʘʤʠ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʤʠ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ  

u ʅʘ ʦʩʥʦʚʝ ʦʪʢʨʳʪʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʪʦʠʤʦʩʪʠ ʘʥʘʣʦʛʦʚ, ʦʧʨʝʜʝʣʝʥʥʦʡ ʢʘʢ ʮʝʥʘ 

ʧʨʝʜʣʦʞʝʥʠʷ ʜʘʥʥʳʭ ʦʙʲʝʢʪʦʚ ʠʣʠ ʮʝʥʘ ʩʦʚʝʨʰʝʥʥʦʡ ʚ ʠʭ ʦʪʥʦʰʝʥʠʠ ʩʜʝʣʢʠ ʢʫʧʣʠ-

ʧʨʦʜʘʞʠ, ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʩʨʝʜʥʷʷ ʩʪʦʠʤʦʩʪʴ ʟʘ ʝʜʠʥʠʮʫ ʠʟʤʝʨʝʥʠʷ (ʢʚ. ʤ). ʕʪʘ 

ʚʝʣʠʯʠʥʘ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʨʘʩʯʝʪʝ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ 

u ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʦʪʜʝʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ ʠ ʦʙʲʝʢʪʦʚ-

ʘʥʘʣʦʛʦʚ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʶʪʩʷ, ʥʝʦʙʭʦʜʠʤʦ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʩʢʦʨʨʝʢʪʠʨʦʚʘʪʴ 

ʧʦʣʫʯʘʝʤʫʶ ʩʪʦʠʤʦʩʪʴ 

u ɺ ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʥʘʠʙʦʣʝʝ ʯʘʩʪʦ ʧʨʠʤʝʥʷʶʪ ʤʝʪʦʜ ʩʨʘʚʥʝʥʠʷ 

ʧʨʦʜʘʞ 

ʄʝʪʦʜ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ 

u ɼʘʥʥʳʡ ʤʝʪʦʜ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʘʥʘʣʠʟʝ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʠ/ʠʣʠ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʫʙʣʠʯʥʳʭ ʦʬʝʨʪʘʭ ʧʦ ʩʦʧʦʩʪʘʚʠʤʳʤ ʦʙʲʝʢʪʘʤ ʥʝʜʚʠʞʠʤʦʩʪʠ. ʇʨʠ 

ʵʪʦʤ ʧʨʠʤʝʥʷʝʪʩʷ ʠʥʬʦʨʤʘʮʠʷ ʧʦʣʫʯʝʥʥʘʷ ʠʟ ʦʪʢʨʳʪʳʭ ʥʝʟʘʚʠʩʠʤʳʭ ʠ ʜʦʩʪʦʚʝʨʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ: ʙʨʦʢʝʨʳ, ʙʘʟʳ ʜʘʥʥʳʭ, ʉʄʀ 

u ʅʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ, ʨʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠ ʷʚʣʷʝʪʩʷ ʥʝʧʨʦʟʨʘʯʥʳʤ ʠ ʧʦʣʫʯʠʪʴ 

ʜʦʩʪʦʚʝʨʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʮʝʥʝ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʟʘʢʣʶʯʝʥʥʳʭ ʩʜʝʣʢʘʭ ʥʝ 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʳʤ. ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʥʘ ʧʨʘʢʪʠʢʝ ʯʘʩʪʦ ʧʨʠʙʝʛʘʶʪ ʢ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʮʝʥʳ ʧʨʝʜʣʦʞʝʥʠʷ ʩ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʢʦʨʨʝʢʪʠʨʦʚʢʘʤʠ 

u ʇʨʦʮʝʩʩ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʤʝʪʦʜʦʤ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ ʧʨʦʚʦʜʠʪʩʷ ʚ ʯʝʪʳʨʝ 

ʵʪʘʧʘ: 

- ʨʳʥʦʯʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʮʝʣʷʭ ʩʙʦʨʘ ʜʦʩʪʦʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ, 

ʩʦʚʝʨʰʝʥʥʳʭ ʥʝʜʘʚʥʦ ʚ ʩʚʦʙʦʜʥʳʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ ʚ ʦʪʥʦʰʝʥʠʠ 

ʩʦʧʦʩʪʘʚʠʤʳʭ ʦʙʲʝʢʪʦʚ, ʘ ʪʘʢʞʝ ʦ ʮʝʥʦʚʳʭ ʧʨʝʜʣʦʞʝʥʠʷʭ ʥʘ ʧʨʦʜʘʞʫ ʘʥʘʣʦʛʦʚ 

- ʦʧʨʝʜʝʣʝʥʠʝ ʦʪʥʦʩʠʪʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ï ʙʘʟʠʩʘ ʩʨʘʚʥʝʥʠʷ ʠ ʧʨʦʚʝʜʝʥʠʝ 

ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʥʘ ʝʛʦ ʦʩʥʦʚʝ 

- ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ ʩ ʘʥʘʣʦʛʘʤʠ ʠ ʦʧʨʝʜʝʣʝʥʠʝ ʨʘʟʣʠʯʠʡ 

ʤʝʞʜʫ ʥʠʤʠ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʧʨʦʚʦʜʠʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʮʝʥ ʩʜʝʣʦʢ ʠʣʠ 

ʧʨʝʜʣʦʞʝʥʠʡ ʘʥʘʣʦʛʦʚ ʠʣʠ ʠʩʢʣʶʯʝʥʠʷ ʠʭ ʠʟ ʘʥʘʣʠʟʘ 

- ʧʦʣʫʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ ʟʘ ʩʯʝʪ ʫʩʨʝʜʥʝʥʠʷ 

ʩʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʩʪʦʠʤʦʩʪʝʡ ʘʥʘʣʦʛʦʚ  
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Financial  

Consulting 

Group 

ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸȹȺȯȮȯȵȯȷȲɉ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ (5/5) 
ȘȫɃȪɉ ȶȯȼȸȮȸȵȸȭȲɉ ȸɀȯȷȴȲ 

u ɺ ʨʘʤʢʘʭ ʤʝʪʦʜʘ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ ʜʣʷ ʨʘʩʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʩʣʝʜʫʶʱʘʷ ʬʦʨʤʫʣʘ: 

 

 

 ʛʜʝ:  

- V ï ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ  

- Sʦ ï ʦʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 

- V1 ï ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ 

ʋʩʣʦʚʠʷ ʧʨʠʤʝʥʝʥʠʷ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ 

u ʅʘʣʠʯʠʝ ʜʦʩʪʘʪʦʯʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʜʦʩʪʦʚʝʨʥʦʡ ʨʳʥʦʯʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦ ʩʜʝʣʢʘʭ 

ʢʫʧʣʠ-ʧʨʦʜʘʞʠ ʠʣʠ ʮʝʥʘʭ ʧʨʝʜʣʦʞʝʥʠʷ ʘʥʘʣʦʛʦʚ 

u ʉʦʧʦʩʪʘʚʠʤʦʩʪʴ ʩʫʱʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʦʙʲʝʢʪʘ ʠ ʦʪʦʙʨʘʥʥʳʭ 

ʘʥʘʣʦʛʦʚ 

 

ʆʙʱʠʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ 

u ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʘʚ ʥʘ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ 

ʧʨʠʤʝʥʷʪʴ ʤʝʪʦʜʳ, ʦʩʥʦʚʘʥʥʳʝ ʥʘ ʘʥʘʣʠʟʝ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ 

u ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʝʪʦʜʠʯʝʩʢʠʤʠ ʨʝʢʦʤʝʥʜʘʮʠʷʤʠ ʄʠʥʠʤʫʱʝʩʪʚʘ ʈʌ (ˉ2314-ʨ ʦʪ 

31.07.2002 ʠ ˉ1102-ʨ 10.04.2003 ʛ.) ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʘʚ ʥʘ 

ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʧʨʠʥʷʪʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʰʝʩʪʴ ʤʝʪʦʜʦʚ ʦʮʝʥʢʠ 

u ʕʪʠ ʤʝʪʦʜʳ ʨʝʘʣʠʟʫʶʪʩʷ ʚ ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ 

u ʄʝʪʦʜʳ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʚ ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ 

ʧʦʜʭʦʜʘ 

- ʄʝʪʦʜ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʢʘʢ ʜʣʷ ʟʘʩʪʨʦʝʥʥʳʭ, ʪʘʢ 

ʠ ʥʝʟʘʩʪʨʦʝʥʥʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ 

- ʄʝʪʦʜ ʨʘʩʧʨʝʜʝʣʝʥʠʷ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʟʘʩʪʨʦʝʥʥʳʭ ʟʝʤʝʣʴʥʳʭ 

ʫʯʘʩʪʢʦʚ 

- ʄʝʪʦʜ ʚʳʜʝʣʝʥʠʷ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʟʘʩʪʨʦʝʥʥʳʭ ʟʝʤʝʣʴʥʳʭ 

ʫʯʘʩʪʢʦʚ 

u ʄʝʪʦʜʳ ʦʮʝʥʢʠ ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ 

- ʄʝʪʦʜ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʦʭʦʜʘ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʟʘʩʪʨʦʝʥʥʳʭ ʠ 

ʥʝʟʘʩʪʨʦʝʥʥʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʚ ʪʦʤ ʩʣʫʯʘʝ, ʝʩʣʠ ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ 

ʧʦʣʫʯʝʥʠʷ ʟʝʤʝʣʴʥʦʡ ʨʝʥʪʳ ʦʪ ʘʥʘʣʠʟʠʨʫʝʤʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ 

- ʄʝʪʦʜ ʦʩʪʘʪʢʘ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʟʘʩʪʨʦʝʥʥʳʭ ʠ ʥʝʟʘʩʪʨʦʝʥʥʳʭ 

ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ, ʝʩʣʠ ʩʫʱʝʩʪʚʫʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʟʘʩʪʨʦʡʢʠ ʘʥʘʣʠʟʠʨʫʝʤʳʭ 

ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʫʣʫʯʰʝʥʠʷʤʠ, ʧʨʠʥʦʩʷʱʠʤʠ ʜʦʭʦʜ 

- ʄʝʪʦʜ ʧʨʝʜʧʦʣʘʛʘʝʤʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ɼʘʥʥʳʡ ʤʝʪʦʜ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ 

ʟʘʩʪʨʦʝʥʥʳʭ ʠ ʥʝʟʘʩʪʨʦʝʥʥʳʭ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ, ʧʨʠ ʚʦʟʤʦʞʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʩʧʦʩʦʙʦʤ, ʧʨʠʥʦʩʷʱʠʤ ʜʦʭʦʜ 

u ʕʣʝʤʝʥʪʳ ʟʘʪʨʘʪʥʦʛʦ ʧʦʜʭʦʜʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʤʝʪʦʜʝ ʦʩʪʘʪʢʘ ʠ ʤʝʪʦʜʝ ʚʳʜʝʣʝʥʠʷ 

ʧʨʠ ʨʘʩʯʝʪʝ ʩʪʦʠʤʦʩʪʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ/ʟʘʤʝʱʝʥʠʷ ʫʣʫʯʰʝʥʠʡ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ 

1*VSV o=
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Financial  

Consulting 

Group 

ȘȫȸȻȷȸȬȪȷȲȯ 

ȹȺȲȶȯȷȲȶȸȻȼȲ ȹȸȮȿȸȮȸȬ ȴ 

ȸɀȯȷȴȯ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 

u ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 44 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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Consulting 

Group 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 

u ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʳʥʦʢ ʢʦʤʤʝʨʯʝʩʢʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʩʦʛʣʘʩʥʦ ʨʘʟʜʝʣʫ çɸʥʘʣʠʟ 

ʨʳʥʢʘ ʪʦʨʛʦʚʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ ʄʦʩʢʦʚʩʢʦʡ ʦʙʣʘʩʪʠè), ʀʩʧʦʣʥʠʪʝʣʴ ʥʘʰʝʣ ʚ ʦʪʢʨʳʪʳʭ 

ʠʩʪʦʯʥʠʢʘʭ ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʦʚ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʮʝʥʢʠ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, 

ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʧʨʠʤʝʥʷʪʴ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʠ ʜʦʭʦʜʥʳʡ ʧʦʜʭʦʜʳ 

 

 

 

 

 

ȘȫȸȻȷȸȬȪȷȲȯ ȹȺȲȶȯȷȲȶȸȻȼȲ ȹȸȮȿȸȮȸȬ ȴ ȸɀȯȷȴȯ 
ȘȫȸȻȷȸȬȪȷȲȯ ȹȺȲȶȯȷȲȶȸȻȼȲ 

ȹȸȮȿȸȮȸȬ ȴ ȸɀȯȷȴȯ 
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ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

u ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ  
46 

u ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ  
54 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 64 

ʇʨʠʣʦʞʝʥʠʷ 66 
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ʆʧʨʝʜʝʣʝʥʠʝ  ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ  

u ɺ ʨʘʤʢʘʭ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʧʦʜʭʦʜʘ ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʦʮʝʥʠʚʘʣʘʩʴ ʤʝʪʦʜʦʤ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ, ʧʫʪʝʤ ʘʥʘʣʠʟʘ ʮʝʥ ʧʨʝʜʣʦʞʝʥʠʡ 

ʘʥʘʣʦʛʠʯʥʳʭ ʦʙʲʝʢʪʦʚ 

u ɼʣ ̫ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʙʳʣʠ ʧʦʜʦʙʨʘʥʳ ʥʘʠʙʦʣʝʝ ʩʦʧʦʩʪʘʚʠʤʳʝ ʩ ʘʥʘʣʠʟʠʨʫʝʤʳʤ 

ʦʙʲʝʢʪʦʤ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ ʜʘʥʥʳʡ ʩʧʠʩʦʢ ʚʦʰʣʠ 3 ʦʙʲʝʢʪʘ, 

ʥʘʠʙʦʣʝʝ ʩʦʧʦʩʪʘʚʠʤʳʭ ʩ ʘʥʘʣʠʟʠʨʫʝʤʳʤ 

u ʀʥʬʦʨʤʘʮʠʷ ʧʦ ʦʙʲʝʢʪʘʤ-ʘʥʘʣʦʛʘʤ ʙʳʣʘ ʧʦʣʫʯʝʥʘ ʚ ʭʦʜʝ ʠʥʪʝʨʚʴʶʠʨʦʚʘʥʠʷ 

ʧʨʦʜʘʚʮʦʚ, ʘ ʪʘʢʞʝ ʩʙʦʨʘ ʜʘʥʥʳʭ ʠʟ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʦʚ. ʌʦʪʦʛʨʘʬʠʠ ʠ ʜʘʥʥʳʝ ʧʦ 

ʦʙʲʝʢʪʘʤ-ʘʥʘʣʦʛʘʤ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ ʜʘʣʝʝ. ʈʘʩʧʦʣʦʞʝʥʠʝ ʦʮʝʥʠʚʘʝʤʦʛʦ 

ʦʙʲʝʢʪʘ ʠ ʦʙʲʝʢʪʦʚ ʘʥʘʣʦʛʦʚ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʢʘʨʪʝ 

u ɼʣ ̫ʢʘʞʜʦʛʦ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ ʙʳʣʠ ʩʜʝʣʘʥʳ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʮʝʥʳ ʦʜʥʦʛʦ ʢʚʘʜʨʘʪʥʦʛʦ 

ʤʝʪʨʘ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʨʘʟʣʠʯʠʷʤʠ ʚ ʦʩʥʦʚʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʭ (ʦʧʠʩʘʥʠʝ 

ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʧʨʠʚʝʜʝʥʦ ʜʘʣʝʝ) 

u ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʙʳʣʘ ʨʘʩʩʯʠʪʘʥʘ ʥʘ ʙʘʟʝ 

ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʛʦ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʮʝʥʳ: ʨʫʙ. ʟʘ ʢʚ. ʤ 

u ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʧʦ ʘʥʘʣʦʛʠʯʥʳʤ ʦʙʲʝʢʪʘʤ 

ʙʳʣʘ ʫʤʥʦʞʝʥʘ ʥʘ ʧʣʦʱʘʜʴ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ  

u ʈʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ 

ʧʦʜʭʦʜʦʤ ʧʨʠʚʝʜʝʥ ʜʘʣʝʝ 

 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (1/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ. 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ (ʤʝʪʢʘ ʢʨʘʩʥʘʷ): ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰ., ʜ. 6 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 (ʤʝʪʢʘ 1): ʛ. ʄʳʪʠʱʠ, ʫʣ. ʖʙʠʣʝʡʥʘʷ, ʜ. 36 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 (ʤʝʪʢʘ 2): ʛ. ɹʘʣʘʰʠʭʘ, ʫʣ. ɿʘʧʘʜʥʘʷ, ʜ. 7 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 (ʤʝʪʢʘ 3): ʛ. ʄʳʪʠʱʠ, ʆʣʠʤʧʠʡʩʢʠʡ ʧʨ-ʪ, ʜ. 36, ʢ. 3 

ʉʭʝʤʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ȻȺȪȬȷȲȼȯȵɆȷɅȶ ȹȸȮȿȸȮȸȶ (2/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ 

ʇʨʠʤ.: ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ ʧʨʠʥʷʪʦ ʩʣʝʜʫʶʱʝʝ ʜʦʧʫʱʝʥʠʝ: ʫʯʠʪʳʚʘʷ ʮʝʣʴ ʦʮʝʥʢʠ ʠ ʧʨʝʜʧʦʣʘʛʘʝʤʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʨʘʩʯʝʪ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʦʠʟʚʦʜʠʣʩʷ ʙʝʟ ʫʯʝʪʘ ʫʢʘʟʘʥʥʳʭ ʚ ʆʪʯʝʪʝ ʦʙʨʝʤʝʥʝʥʠʡ 

* ʇʨʠʥʪ-ʩʢʨʠʥʳ ʩʘʡʪʦʚ-ʠʩʪʦʯʥʠʢʦʚ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 7 

  

ʂʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʌʦʪʦ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. 

ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰ., 

ʜ. 6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʄʳʪʠʱʠ, ʫʣ. 

ʖʙʠʣʝʡʥʘʷ, ʜ. 36 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɹʘʣʘʰʠʭʘ, ʫʣ. 

ɿʘʧʘʜʥʘʷ, ʜ. 7 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʄʳʪʠʱʠ, 

ʆʣʠʤʧʠʡʩʢʠʡ ʧʨ-ʪ, ʜ. 36, ʢ. 3 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 2 407,9 2 512,7 11 104,0 1 364,0 

ʊʠʧ ʦʙʲʝʢʪʘ ʢʦʤʧʣʝʢʩ ʟʜʘʥʠʡ ʪʦʨʛʦʚʦʛʦ-

ʩʢʣʘʜʩʢʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

ʀʥʞʝʥʝʨʥʦ-ʬʠʟʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ 

ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʚ 

ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ; ʚ 

ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʷʭ 

ʪʨʝʙʫʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ 

ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ 

ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ 

ʉʦʩʪʘʚ ʧʣʦʱʘʜʝʡ (ʪʦʨʛʦʚʳʝ/ʩʢʣʘʜʩʢʠʝ): 

ʧʣʦʱʘʜʴ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, ʢʚ. ʤ 2 110,0 2 512,7 11 104,0 1 364,0 

ʧʣʦʱʘʜʴ ʩʢʣʘʜʢʠʭ ʧʦʤʝʱʝʥʠʡ, ʢʚ. ʤ 297,9 - - - 

ʇʣʦʱʘʜʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʢʚ. ʤ 2 498,0 2 629,0 11 104,0 816,0 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ʥʘ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʘʨʝʥʜʘ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

ʅʘʣʠʯʠʝ ʢʦʤʤʫʥʠʢʘʮʠʡ ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, ʦʪʦʧʣʝʥʠʝ, 

ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʅʘʣʠʯʠʝ ʦʩʦʙʳʭ ʫʩʣʦʚʠʡ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʦʪʩʫʪʩʪʚʫʝʪ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ 

ɼʘʪʘ ʧʨʝʜʣʦʞʝʥʠʷ ʪʝʢʫʱʝʝ ʪʝʢʫʱʝʝ ʪʝʢʫʱʝʝ 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ., ʩ ʅɼʉ 237 499 530 723 835 200 138 000 000 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 94 520 65 187 101 173 

ʂʦʥʪʘʢʪ 7 495 989 98 69, ɸʅ ʉʪʨʘʪʝʛʠʷ 7 495 989-98-69, ɸʅ ʉʪʨʘʪʝʛʠʷ 7 929 976 29 62 

ʀʩʪʦʯʥʠʢ* https://mytishchi.cian.ru/sale/commerc

ial/8689830/ 

http://balashikha.cian.ru/sale/commercial/1

4018117/ 

https://mytishchi.cian.ru/sale/commerci

al/152917076/ 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (3/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ʆʧʨʝʜʝʣʝʥʠʝ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʎʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ, ʨʫʙ., ʩ ʫʯʝʪʦʤ ʅɼʉ 237 499 530 723 835 200 138 000 000 

ʇʣʦʱʘʜʴ, ʢʚ. ʤ 2 513 11 104 1 364 

ʇʝʨʝʜʘʚʘʝʤʳʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʘʯʝʩʪʚʦ ʧʨʘʚ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ. 237 499 530 723 835 200 138 000 000 

ʋʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʦʧʦʩʪʘʚʠʤʦ ʩʦʧʦʩʪʘʚʠʤʦ ʩʦʧʦʩʪʘʚʠʤʦ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ,  % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ. 237 499 530 723 835 200 138 000 000 

ʆʩʦʙʳʝ ʫʩʣʦʚʠʷ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʦʪʩʫʪʩʪʚʫʝʪ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ ʘʨʝʥʜʥʳʡ ʙʠʟʥʝʩ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʦʩʦʙʳʝ ʫʩʣʫʚʠʷ ʧʨʝʜʣʦʞʝʥʠʷ -12,7% -12,7% -12,7% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ. 207 402 554 632 107 647 120 512 038 

ɼʘʪʘ ʧʨʝʜʣʦʞʝʥʠʷ 09.02.2017 ʪʝʢʫʱʝʝ ʪʝʢʫʱʝʝ ʪʝʢʫʱʝʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʜʘʪʫ ʧʨʝʜʣʦʞʝʥʠʷ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ. 207 402 554 632 107 647 120 512 038 

ʊʠʧ ʮʝʥʳ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʮʝʥʳ, % -10,2% -10,2% -10,2% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ. 186 247 493 567 632 667 108 219 810 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 74 122 51 120 79 340 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. 

ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰ., 

ʜ. 6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʄʳʪʠʱʠ, ʫʣ. 

ʖʙʠʣʝʡʥʘʷ, ʜ. 36 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɹʘʣʘʰʠʭʘ, ʫʣ. 

ɿʘʧʘʜʥʘʷ, ʜ. 7 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʄʳʪʠʱʠ, 

ʆʣʠʤʧʠʡʩʢʠʡ ʧʨ-ʪ, ʜ. 36, ʢ. 3 

ɻʦʨʦʜ ɼʦʣʛʦʧʨʫʜʥʳʡ ʄʳʪʠʱʠ ɹʘʣʘʰʠʭʘ ʄʳʪʠʱʠ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ, % 2% 22% 2% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 75 709 62 559 81 038 

ʃʠʥʠʷ ʟʘʩʪʨʦʡʢʠ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 1-ʷ ʣʠʥʠʷ 1-ʷ ʣʠʥʠʷ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʣʠʥʠʶ ʟʘʩʪʨʦʡʢʠ, % -13% -13% - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 65 867 54 426 81 038 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʢ 

ʫʜʝʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ, ʨʫʙ./ʢʚ. ʤ 

-43 180 2 118 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 65 824 54 607 83 156 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (4/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ʆʧʨʝʜʝʣʝʥʠʝ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ (ʧʨʦʜʦʣʞʝʥʠʝ) 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʂʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ ʥʘ ʟʝʤʝʣʴʥʳʡ 

ʫʯʘʩʪʦʢ 

ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʘʨʝʥʜʘ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ ʥʘ 

ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, % 

3% - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 67 988 54 607 83 156 

ʅʘʣʠʯʠʝ ʢʦʤʤʫʥʠʢʘʮʠʡ ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʵʣʝʢʪʨʠʯʝʩʪʚʦ, ʚʦʜʦʧʨʦʚʦʜ, 

ʦʪʦʧʣʝʥʠʝ, ʢʘʥʘʣʠʟʘʮʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʢʦʤʤʫʥʠʢʘʮʠʡ, % - - - 

ʇʣʦʱʘʜʴ ʦʙʲʝʢʪʘ, ʢʚ. ʤ 2 407,9 2 512,7 11 104,0 1 364,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ, ʢʦʵʬʬʠʮʠʝʥʪ 1% 20% -7% 

ʊʠʧ ʦʙʲʝʢʪʘ ʢʦʤʧʣʝʢʩ ʟʜʘʥʠʡ ʪʦʨʛʦʚʦʛʦ-

ʩʢʣʘʜʩʢʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʟʜʘʥʠʝ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ, % - - - 

ʀʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʦʙʲʝʢʪʦʚ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ 

ʩʦʩʪʦʷʥʠʝ ʦʙʲʝʢʪʦʚ, % 

- - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ 68 339 65 701 77 630 

ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʪʦʨʛʦʚʳʝ ʧʦʤʝʱʝʥʠʷ ʚ 

ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ; ʚ 

ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʷʭ 

ʪʨʝʙʫʝʪʩʷ ʧʨʦʚʝʜʝʥʠʝ 

ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ 

ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ ʭʦʨʦʰʝʝ, ʚ ʨʝʤʦʥʪʝ ʥʝ ʥʫʞʜʘʝʪʩʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ, ʨʫʙ./ʢʚ. ʤ - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ ʪʦʨʛʦʚʳʭ 

ʧʦʤʝʱʝʥʠʡ, ʨʫʙ./ʢʚ. ʤ 

68 339 65 701 77 630 

ʋʜʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, 

ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 

70 557 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʝʨʝʭʦʜʘ ʦʪ ʩʪʦʠʤʦʩʪʠ ʪʦʨʛʦʚʳʭ 

ʧʦʤʝʱʝʥʠʡ ʢ ʩʪʦʠʤʦʩʪʠ ʩʢʣʘʜʩʢʠʭ 

0,57 

ʋʜʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ ʚ 

ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ, ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 

40 318 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʩʢʣʘʜʩʢʠʭ 

ʧʦʤʝʱʝʥʠʡ (ʩʪʦʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʢʘʧʠʪʘʣʴʥʛʦ 

ʨʝʤʦʥʪʘ), ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 

5 500 

ʋʜʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ ʚ 

ʬʘʢʪʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ, ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 

34 818 
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ʆʙʦʩʥʦʚʘʥʠʝ ʚʚʝʜʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ 

ɸʥʘʣʠʟ ʠ ʫʯʝʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ, 

ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʫʩʣʦʚʠʷʤ ʩʜʝʣʦʢ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʚʩʝ ʦʙʲʝʢʪʳ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ 

ʘʥʘʣʦʛʦʚ, ʠʤʝʶʪ ʦʜʠʥʘʢʦʚʳʡ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʫʩʣʦʚʠʷ ʧʦʢʫʧʢʠ, ʟʘʷʚʣʝʥʥʳʝ ʚ ʦʬʝʨʪʝ ʧʦ ʚʩʝʤ 

ʦʙʲʝʢʪʘʤ-ʘʥʘʣʦʛʘʤ ʠʜʝʥʪʠʯʥʳ. ɼʘʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʨʳʥʦʯʥʳʭ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʜʘʪʫ ʧʨʝʜʣʦʞʝʥʠʷ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʦʙʲʝʢʪʳ ʵʢʩʧʦʥʠʨʦʚʘʣʠʩʴ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʦʩʦʙʳʝ ʫʩʣʦʚʠʷ: ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʧʨʦʜʘʶʪʩʷ ʢʘʢ ʛʦʪʦʚʳʡ ʙʠʟʥʝʩ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʤʝʥʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ. 

ɺʝʣʠʯʠʥʘ ʜʘʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʩʦʩʪʘʚʠʣʘ ʤʠʥʫʩ 12,7%. ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʜʘʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʮʝʥʳ: ʀʥʬʦʨʤʘʮʠʷ ʦ ʮʝʥʘʭ ʩʜʝʣʦʢ ʩ ʦʙʲʝʢʪʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʦʩʥʦʚʥʦʤ ʷʚʣʷʝʪʩʷ ʟʘʢʨʳʪʦʡ ʠ ʥʝ ʨʘʟʛʣʘʰʘʝʪʩʷ ʪʨʝʪʴʠʤ 

ʣʠʮʘʤ, ʧʦʵʪʦʤʫ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʆʮʝʥʱʠʢ ʠʩʧʦʣʴʟʫʝʪ ʧʨʝʜʣʦʞʝʥʥʳʝ ʥʘ ʤʦʤʝʥʪ ʦʮʝʥʢʠ ʮʝʥʳ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ʂʘʢ 

ʧʨʘʚʠʣʦ, ʩʦʙʩʪʚʝʥʥʠʢʠ ʦʙʲʝʢʪʦʚ ʧʨʠ ʠʭ ʨʝʘʣʠʟʘʮʠʠ, ʛʦʪʦʚʳ ʠʜʪʠ ʥʘ ʥʝʢʦʪʦʨʳʝ ʫʩʪʫʧʢʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʘʣʴʥʳʝ ʮʝʥʳ, ʧʦ ʢʦʪʦʨʳʤ ʨʝʘʣʠʟʫʶʪʩʷ 

ʦʙʲʝʢʪʳ ʥʝʩʢʦʣʴʢʦ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʟʘʷʚʣʝʥʥʳʭ ʚ ʦʙʲʷʚʣʝʥʠʷʭ ʮʝʥʘʭ ʧʨʝʜʣʦʞʝʥʠʡ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ çʉʧʨʘʚʦʯʥʠʢʘ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè ʧʦʜ 

ʨʝʜ. ʃ.ɸ. ʃʝʡʬʝʨʘ (çʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè, 2016 ʛ., ʊʦʤ II, ʩʪʨ. 300), ʩʢʠʜʢʠ ʧʨʠ ʧʨʦʜʘʞʝ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ʚʘʨʴʠʨʫʶʪʩʷ ʦʪ 5,8% ʜʦ 14,7%.  ʋʯʠʪʳʚʘʷ ʪʝʢʫʱʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʪʫʘʮʠʶ, ʚ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʦʪʯʝʪʘ ʩʢʠʜʢʘ ʥʘ ʪʦʨʛ ʧʨʠʥʠʤʘʝʪʩʷ ʥʘ 

ʩʨʝʜʥʝʤ ʫʨʦʚʥʝ ʠ ʩʦʩʪʘʚʣʷʝʪ ʤʠʥʫʩ 10,2% 

ɸʥʘʣʠʟ ʠ ʫʯʝʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ, 

ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʧʘʨʘʤʝʪʨʘʤ ʦʙʲʝʢʪʘ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ: ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʨʘʩʧʦʣʦʞʝʥ ʚ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ˉ1 ʠ ˉ3 ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʛ. ʄʳʪʠʱʠ ʠ ʦʙʲʝʢʪ-

ʘʥʘʣʦʛ ˉ2 ï ʚ ʛ. ɹʘʣʘʰʠʭʘ. ɺʩʝ ʛʦʨʦʜʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʥʘʭʦʜʷʪʩʷ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʢ ʄʂɸɼ, ʥʦ ʪʝʤ 

ʥʝ ʤʝʥʝʝ ʦʪʣʠʯʠʝ ʚ ʤʝʩʪʦʧʦʣʦʞʝʥʠʠ ʥʘʙʣʶʜʘʝʪʩʷ. ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʠʥʚʝʩʪʦʨ ʧʨʠ ʘʥʘʣʠʟʝ ʤʝʩʪ ʨʘʟʤʝʱʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, 

ʙʦʣʴʰʦʝ ʚʥʠʤʘʥʠʝ ʦʙʨʘʱʘʝʪʩʷ ʥʘ ʪʘʢʠʝ ʬʘʢʪʦʨʳ ʢʘʢ, ʥʘʧʨʠʤʝʨ,  ʛʫʩʪʦʥʘʩʝʣʝʥʥʦʩʪʴ ʨʘʡʦʥʘ, ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʠ ʪ.ʜ. ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʫʨʦʚʥʷ ʞʠʟʥʠ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʥʘʩʝʣʝʥʥʦʛʦ ʧʫʥʢʪʘ ʷʚʣʷʝʪʩʷ ʩʨʝʜʥʷʷ ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ, ʨʘʩʯʝʪ 

ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʙʳʣ ʦʩʥʦʚʘʥ ʥʘ ʚʝʣʠʯʠʥʝ ʩʨʝʜʥʝʡ ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʚʪʦʨʠʯʥʦʛʦ ʞʠʣʴʷ ʚ ʢʘʞʜʦʤ ʛʦʨʦʜʝ ʨʘʩʧʦʣʦʞʝʥʠʷ. 

ʀʩʪʦʯʥʠʢʦʤ ʠʥʬʦʨʤʘʮʠʠ, ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʝʜʥʝʡ ʩʪʦʠʤʦʩʪʠ ʞʠʣʴʷ, ʷʚʣʷʝʪʩʷ ʩʘʡʪ çɸʥʘʣʠʟ ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè (http://www.arn.ru/). ʇʦʜʨʦʙʥʳʡ 

ʨʘʩʯʝʪ ʜʘʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʣʠʥʠʶ ʟʘʩʪʨʦʡʢʠ: ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʧʦʜʦʙʨʘʥʥʳʡ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 ʨʘʩʧʦʣʦʞʝʥʳ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ , ʘ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ 

ˉ1 ʠ ˉ2 ʥʘ 1-ʡ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ ʚ ʧʨʷʤʦʡ ʚʠʜʠʤʦʩʪʠ, ʧʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʚʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ. ɺʝʣʠʯʠʥʘ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʦʩʥʦʚʳʚʘʣʘʩʴ ʥʘ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʩʧʨʘʚʦʯʥʠʢʘ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʧʦʜ ʨʝʜʘʢʮʠʝʡ ʃʝʡʬʝʨ ʃ.ɸ. ( "ʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ", 2016 ʛ., ʊʦʤ II, 

ʩʪʨ. 109). ʆʪʥʦʰʝʥʠʝ ʫʜʝʣʴʥʦʡ ʮʝʥʳ/ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʦʙʲʝʢʪʘ ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʚʥʫʪʨʠ ʢʚʘʨʪʘʣʘ ʢ ʫʜʝʣʴʥʦʡ ʮʝʥʝ/ʩʪʘʚʢʝ ʘʨʝʥʜʳ ʪʘʢʦʛʦ ʞʝ ʦʙʲʝʢʪʘ 

ʨʘʩʧʦʣʦʞʝʥʥʦʛʦ ʥʘ 1-ʡ ʣʠʥʠʠ ʩʦʩʪʘʚʣʷʝʪ 0,87 (ʧʦʢʘʟʘʪʝʣʴ ʧʨʠʥʷʪ ʠʟ ʨʘʩʰʠʨʝʥʥʦʛʦ ʠʥʪʝʨʚʘʣʘ). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʝʩʣʠ ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ 

ʨʘʩʧʦʣʦʞʝʥ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ, ʘ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ʥʘ 1-ʡ ʣʠʥʠʠ, ʪʦ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʩʦʩʪʘʚʣʷʝʪ ʤʠʥʫʩ 13% (ʪ.ʝ. (0,87/1-1)*100% 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʚ ʩʦʩʪʘʚʝ ʢʦʤʧʣʝʢʩʘ: ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʦʙʝʩʧʝʯʝʥʳ ʨʘʟʣʠʯʥʳʤʠ ʧʦ 

ʧʣʦʱʘʜʠ ʟʝʤʝʣʴʥʳʤʠ ʫʯʘʩʪʢʘʤʠ. ʇʦʵʪʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʚʥʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʨʘʟʥʠʮʫ ʚ ʧʣʦʱʘʜʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ. ʈʘʩʯʝʪ ʠ ʦʧʠʩʘʥʠʝ ʜʘʥʥʦʡ 

ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʠʚʝʜʝʥʦ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (5/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
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ʆʙʦʩʥʦʚʘʥʠʝ ʚʚʝʜʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ (ʧʨʦʜʦʣʞʝʥʠʝ) 

ɸʥʘʣʠʟ ʠ ʫʯʝʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ, 

ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʧʘʨʘʤʝʪʨʘʤ ʦʙʲʝʢʪʘ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ ʥʘ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ: ʧʨʘʚʦ ʘʨʝʥʜʳ ʠ ʧʨʘʚʦ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠʤʝʶʪ ʨʘʟʣʠʯʥʫʶ ʩʪʦʠʤʦʩʪʴ. 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʥʘ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʚ ʩʧʨʘʚʦʯʥʠʢʝ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʦʜ ʨʝʜʘʢʮʠʝʡ 

ʃʝʡʬʝʨʘ ʃ. ɸ. (çʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè, 2014 ʛ., ʪʦʤ 2, ʩʪʨ. 124). ʆʪʥʦʰʝʥʠʝ ʮʝʥ ʟʝʤʝʣʴʥʳʭ ʫʯʘʩʪʢʦʚ ʧʦʜ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʫʶ ʟʘʩʪʨʦʡʢʫ, 

ʧʝʨʝʜʘʚʘʝʤʳʭ ʥʘ ʧʨʘʚʘʭ ʜʦʣʛʦʩʨʦʯʥʦʡ ʘʨʝʥʜʳ, ʢ ʮʝʥʘʤ ʘʥʘʣʦʛʠʯʥʳʭ ʫʯʘʩʪʢʦʚ, ʧʝʨʝʜʘʚʘʝʤʳʭ ʥʘ ʧʨʘʚʘʭ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʣʷʝʪ 

ʢʦʵʬʬʠʮʠʝʥʪ 0,87. ʊʘʢ ʢʘʢ ʟʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ, ʚʭʦʜʷʱʠʡ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ˉ2 ʠ ˉ3 ʠʤʝʶʪ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ ï ʧʨʘʚʦ 

ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʘ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 - ʜʦʣʛʦʩʨʦʯʥʦʝ ʧʨʘʚʦ ʘʨʝʥʜʳ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʜʣʷ ʦʙʲʝʢʪʘ-ʘʥʘʣʦʛʘ ˉ1, ʀʩʧʦʣʥʠʪʝʣʝʤ ʚʚʦʜʠʪʩʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ, 

ʨʘʩʩʯʠʪʘʥʥʘʷ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: (1/0,87-1)*100%. ʊʘʢ ʢʘʢ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʦʪʥʦʩʠʪʩʷ ʪʦʣʴʢʦ ʢ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʢʦʪʦʨʘʷ ʚ ʩʨʝʜʥʝʤ 

ʩʦʩʪʘʚʣʷʝʪ 22% ʦʪ ʚʩʝʛʦ ʢʦʤʧʣʝʢʩʘ (http://www.avg.ru/pressa/press/2009/4/215), ʪʦ ʧʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʫʤʥʦʞʘʝʤ ʥʘ 23% ʠ ʧʦʣʫʯʘʝʤ ʢʦʨʨʝʢʪʠʨʦʚʢʫ 

ʚ ʨʘʟʤʝʨʝ 3% 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʢʦʤʤʫʥʠʢʘʮʠʡ: ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʦʩʥʘʱʝʥʳ ʚʩʝʤʠ ʥʝʦʙʭʦʜʠʤʳʤʠ ʠʥʞʝʥʝʨʥʳʤʠ 

ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ: ʢʘʢ ʧʨʘʚʠʣʦ, ʙʦʣʴʰʠʝ ʧʦ ʨʘʟʤʝʨʫ ʟʝʤʝʣʴʥʳʝ ʫʯʘʩʪʢʠ ʩʪʦʷʪ ʥʝʩʢʦʣʴʢʦ ʜʝʰʝʚʣʝ ʚ ʨʘʩʯʝʪʝ ʥʘ ʝʜʠʥʠʮʫ 

ʧʣʦʱʘʜʠ, ʯʝʤ ʤʝʥʴʰʠʝ. ɼʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʙʳʣʘ ʦʩʥʦʚʘʥʘ ʥʘ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʚ ʩʧʨʘʚʦʯʥʠʢʝ ʦʮʝʥʱʠʢʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʦʜ ʨʝʜ. ʃʝʡʬʝʨʘ ʃ. ɸ. (çʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè, 2016 ʛ., ʊʦʤ III, ʩʪʨ. 176, ʪʘʙʣ. 53). ɿʘʚʠʩʠʤʦʩʪʴ ʫʜʝʣʴʥʦʡ ʮʝʥʳ ʦʪ 

ʧʣʦʱʘʜʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʚʳʨʘʞʝʥʘ ʚ ʫʨʘʚʥʝʥʠʠ ʨʝʛʨʝʩʩʠʠ, ʢʦʪʦʨʦʝ ʠʤʝʝʪ ʩʣʝʜʫʶʱʠʡ ʚʠʜ:  

y = 1,9152*x          

      ʛʜʝ:  ʭ ï ʧʣʦʱʘʜʴ ʦʙʲʝʢʪʘ;  ʫ ï ʫʜʝʣʴʥʘʷ ʮʝʥʘ  

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ: ɺ ʩʦʩʪʘʚ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʚʭʦʜʠʪ ʟʜʘʥʠʝ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ï ʩʢʣʘʜ, ʥʦ ʦʩʥʦʚʥʦʝ ʥʘʟʥʘʯʝʥʠʷ 

ʢʦʤʧʣʝʢʩʘ ʦʙʲʝʢʪʦʚ ʚ ʮʝʣʦʤ ʪʦʨʛʦʚʦʝ. ɺʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ  ʷʚʣʷʶʪʩʷ ʦʙʲʝʢʪʘʤʠ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʠʤʝʥʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ 

ʥʝ ʪʨʝʙʫʝʪʩʷ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʧʘʨʢʦʚʢʠ: ʆʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʦʩʥʘʱʝʥʳ ʧʘʨʢʦʚʦʯʥʳʤʠ ʟʦʥʘʤʠ ʧʝʨʝʜ ʬʘʩʘʜʘʤʠ ʟʜʘʥʠʡ, ʧʦʵʪʦʤʫ 

ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʚʚʦʜʠʪʩʷ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʦʙʲʝʢʪʦʚ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʚʚʦʜʠʣʘʩʴ, ʪʘʢ ʢʘʢ ʠʥʞʝʥʝʨʥʦ-ʪʝʭʥʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ 

ʦʙʲʝʢʪʦʚ ʩʦʧʦʩʪʘʚʠʤʦ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ: ɺ ʩʦʩʪʘʚ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʚʭʦʜʠʪ ʟʜʘʥʠʝ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʭʘʨʘʢʪʝʨʘ ï ʩʢʣʘʜ, ʢʦʪʦʨʦʝ ʥʘʭʦʜʠʪʩʷ ʚ 

ʩʦʩʪʦʷʥʠʠ, ʪʨʝʙʫʶʱʝʤ ʧʨʦʚʝʜʝʥʠʝ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ. ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʦʩʥʦʚʥʦʛʦ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ, ʯʪʦ 

ʩʦʧʦʩʪʘʚʠʤʦ ʩ ʩʦʩʪʦʷʥʠʝʤ ʦʪʜʝʣʢʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʜʣʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʥʝ ʚʚʦʜʠʪʩʷ, ʘ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ 

ʩʦʩʪʦʷʥʠʠ ʦʪʜʝʣʢʠ ʜʣʷ ʩʢʣʘʜʘ, ʙʫʜʝʪ ʫʯʪʝʥʘ ʜʘʣʝʝ, ʧʨʠ ʨʘʩʯʝʪʝ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʩʢʣʘʜʘ 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (6/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

-0,0940 
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ʆʧʨʝʜʝʣʝʥʠʝ ʜʦʣʠ ʩʪʦʠʤʦʩʪʠ ʢʘʞʜʦʛʦ ʟʜʘʥʠʷ ʚ ʩʪʦʠʤʦʩʪʠ ʚʩʝʛʦ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʇʘʨʘʤʝʪʨ 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ, ʨʫʙ. ʩ ʅɼʉ ɼʦʣʷ 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʨʫʙ. ʩ ʅɼʉ 148 874 427,45 0,93 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ - ʩʢʣʘʜʘ, 

ʨʫʙ. ʩ ʅɼʉ 
10 372 299,34 0,07 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʩ ʅɼʉ 159 246 726,79 1 

 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (7/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ (ʧʨʦʜʦʣʞʝʥʠʝ) 

ʇʘʨʘʤʝʪʨ ɿʥʘʯʝʥʠʝ 

ʇʣʦʱʘʜʴ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʢʚ. ʤ 2 110,0 

ʇʣʦʱʘʜʴ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ - ʩʢʣʘʜʘ, ʢʚ. ʤ 297,9 

ʋʜʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 70 557 

ʋʜʝʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʩʢʣʘʜʩʢʠʭ ʧʦʤʝʱʝʥʠʡ ʚ ʬʘʢʪʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ, ʨʫʙ./ʢʚ. ʤ, ʩ ʅɼʉ 34 818 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʨʫʙ. ʩ ʅɼʉ 148 874 427,45 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ - ʩʢʣʘʜʘ, ʨʫʙ. ʩ ʅɼʉ 10 372 299,34 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʩ ʅɼʉ 159 246 726,79 
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u ɺ ʩʦʩʪʘʚ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ, ʚʭʦʜʠʪ ʟʜʘʥʠʝ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ï ʩʢʣʘʜ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ 

ʢʦʪʦʨʦʛʦ ʪʨʝʙʫʝʪ ʧʨʦʚʝʜʝʥʠʝ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ 

u ʅʘ ʦʩʥʦʚʘʥʠʠ ʧʦʣʫʯʝʥʥʦʛʦ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʜʣʷ 

ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʧʨʠʤʝʥʷʷ ʢʦʵʬʬʠʮʠʝʥʪ 

ʫʜʦʨʦʞʘʥʠʷ/ʫʜʝʰʝʚʣʝʥʠʷ ʧʦʣʫʯʠʤ ʩʪʦʠʤʦʩʪʴ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 

ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʜʣʷ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ï ʩʢʣʘʜʘ 

u ʂʦʵʬʬʠʮʠʝʥʪ ʫʜʦʨʦʞʘʥʠʷ/ʫʜʝʰʝʚʣʝʥʠʷ ʦʧʨʝʜʝʣʷʣʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʚ ʩʧʨʘʚʦʯʥʠʢʝ 

ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʦʜ ʨʝʜʘʢʮʠʝʡ ʃʝʡʬʝʨʘ ʃ.ɸ. (çʉʧʨʘʚʦʯʥʠʢ 

ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè, 2016 ʛ., ʊʦʤ I ʯʘʩʪʴ 1, ʩʪʨ. 244). ɺ ʜʘʥʥʦʤ 

ʩʧʨʘʚʦʯʥʠʢʝ ʠʤʝʝʪʩʷ ʩʣʝʜʫʶʱʝʝ ʜʘʥʥʳʝ: ʦʪʥʦʰʝʥʠʝ ʫʜʝʣʴʥʦʡ ʮʝʥʳ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʦʬʠʩʥʦʡ ʯʘʩʪʠ ʢʦʤʧʣʝʢʩʘ ʢ ʩʢʣʘʜʩʢʦʡ ʩʦʩʪʘʚʣʷʝʪ 

ʢʦʵʬʬʠʮʠʝʥʪ 1,75 (ʟʥʘʯʝʥʠʝ ʧʨʠʥʷʪʦ ʠʟ ʨʘʩʰʠʨʝʥʥʦʛʦ ʠʥʪʝʨʚʘʣʘ ʥʘ 

ʤʘʢʩʠʤʘʣʴʥʦʤ ʫʨʦʚʥʝ, ʪʘʢ ʢʘʢ ʫ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʥʘʟʥʘʯʝʥʠʝ 

ʧʦʤʝʱʝʥʠʡ ʪʦʨʛʦʚʦʝ), ʧʨʠ ʨʘʩʯʝʪʝ ʦʪʥʦʰʝʥʠʷ ʫʜʝʣʴʥʦʡ ʮʝʥʳ 

ʩʢʣʘʜʩʢʦʛʦ ʢ ʦʬʠʩʥʦʤʫ ʩʦʩʪʘʚʠʪ ʢʦʵʬʬʠʮʠʝʥʪ 0,57 (ʪ. ʝ. 1/1,75). ɺ 

ʪʘʙʣʠʮʝ ʧʨʠʚʝʜʝʥ ʨʘʩʯʝʪ ʫʜʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʜʣʷ 

ʩʢʣʘʜʘ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʫʢʘʟʘʥʥʦʛʦ ʢʦʵʬʬʠʮʠʝʥʪʘ 

u ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʥʝʦʙʭʦʜʠʤʦ ʚʚʝʩʪʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ ʥʘ ʩʦʩʪʦʷʥʠʝ 

ʦʪʜʝʣʢʠ, ʪʘʢ ʢʘʢ ʟʜʘʥʠʝ ʪʨʝʙʫʝʪ ʧʨʦʚʝʜʝʥʠʝ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ. 

ʉʪʦʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ ʩ ʫʯʝʪʦʤ ʩʪʦʠʤʦʩʪʠ ʤʘʪʝʨʠʘʣʦʚ 

ʩʦʩʪʘʚʣʷʝʪ  ʚ ʩʨʝʜʥʝʤ 5 500 ʨʫʙ./ʢʚ. ʤ ʩ ʅɼʉ 

(http://www.prestizhstroy.ru/price/otdelochnye_raboty_prajs/)  

u ʈʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʧʨʝʜʩʪʘʚʣʝʥ ʚ ʪʘʙʣʠʮʝ 

u ɺ ʠʪʦʛʝ, ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, 

ʨʘʩʩʯʠʪʘʥʥʘʷ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ, ʩʦʩʪʘʚʠʣʘ: 

136 792 628,44 ʨʫʙ., ʙʝʟ ʅɼʉ 

ʚ ʪ. ʯ. ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʦʙʱʝʡ 

ʧʣʦʱʘʜʴʶ 2 498 ʢʚ. ʤ, ʩʦʩʪʘʚʠʣʘ: 

12 047 637,64 ʨʫʙ. ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

u ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȻȺȪȬȷȲȼȯȵɆȷɅȶ 

ȹȸȮȿȸȮȸȶ (8/8) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤ 

(ʧʨʦʜʦʣʞʝʥʠʝ) 

ˉ ʇʘʨʘʤʝʪʨ ɿʥʘʯʝʥʠʝ ʂʦʤʤʝʥʪʘʨʠʡ 

1 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ, ʨʫʙ. ʩ ʅɼʉ 

159 246 726,79 

2 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ 

ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʚʭʦʜʷʱʝʛʦ ʚ ʩʦʩʪʘʚ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

12 047 637,64 ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʨʳʥʦʯʥʦʡ 

(ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʧʨʠʚʝʜʝʥ ʚ 

ʇʨʠʣʦʞʝʥʠʠ 6 

3 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ, ʨʫʙ. ʩ ʅɼʉ 

147 199 089,15 ʧ. 1 - ʧ. 2 

4 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ 

ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʨʫʙ.ʙʝʟ ʅɼʉ 

116 619 910,86 ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʟʜʘʥʠʷ 

ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʙʝʟ ʫʯʝʪʘ 

ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʠ 

ʙʝʟ ʅɼʉ - ʧ. 3 * 0,94/1,18 

5 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʜʘʥʠʷ 

ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ - ʩʢʣʘʜʘ, ʨʫʙ. 

ʙʝʟ ʅɼʉ 

8 125 079,94 ʆʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʟʜʘʥʠʷ 

ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʙʝʟ 

ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ ʠ ʙʝʟ ʅɼʉ - ʧ. 3 * 

0,06/1,18 

6 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ, ʨʫʙ. ʙʝʟ ʅɼʉ 

124 744 990,81 ʧ. 4 + ʧ. 5 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʙʝʟ ʅɼʉ 

136 792 628,44 ʧ. 6 + ʧ. 2 

ʀʩʪʦʯʥʠʢʠ:  ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (1/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ɺʳʙʦʨ ʤʝʪʦʜʘ ʨʘʩʯʝʪʘ 

u ɺ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʆʮʝʥʱʠʢ ʧʨʠʤʝʥʷʣ ʤʝʪʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʜʝʥʝʞʥʳʭ 

ʧʦʪʦʢʦʚ 

ʇʘʨʘʤʝʪʨʳ ʤʦʜʝʣʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

u ɼʠʩʢʦʥʪʠʨʦʚʘʥʠʝ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʩʫʱʝʩʪʚʣʷʣʦʩʴ ʥʘ ʙʘʟʝ ʜʚʫʭʬʘʟʥʦʡ ʤʦʜʝʣʠ, ʚ 

ʨʘʤʢʘʭ ʢʦʪʦʨʦʡ ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʜʝʣʠʣʠʩʴ ʥʘ ʜʚʘ ʧʝʨʠʦʜʘ: 

- ʧʝʨʠʦʜ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʧʨʦʠʩʭʦʜʷʪ ʠʟʤʝʥʝʥʠʷ ʧʦʢʘʟʘʪʝʣʝʡ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʨʘʩʪʝʪ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ 

- ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ, ʚ ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʩʪʘʙʠʣʴʥʳʡ ʨʦʩʪ 

ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʘ ʠʤʝʥʥʦ ʜʦʣʛʦʩʨʦʯʥʳʡ ʧʝʨʠʦʜ ʠʭ ʨʦʩʪʘ 

u ʉʦʛʣʘʩʥʦ ʧʨʝʜʧʦʣʦʞʝʥʠʶ, ʧʦʩʪʫʧʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʨʘʚʥʦʤʝʨʥʦ ʨʘʩʧʨʝʜʝʣʝʥʦ 

ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ, ʧʦʵʪʦʤʫ ʙʫʜʫʱʠʝ ʜʦʭʦʜʳ ʚʦʟʥʠʢʘʶʪ ʚ ʩʝʨʝʜʠʥʝ 

ʛʦʜʘ, ʪ. ʝ. ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʝ ʧʨʦʚʦʜʠʣʦʩʴ ʥʘ ʩʝʨʝʜʠʥʫ ʛʦʜʘ 

u ʇʨʦʛʥʦʟ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʩʫʱʝʩʪʚʣʷʣʩʷ ʚ ʥʦʤʠʥʘʣʴʥʦʤ ʨʫʙʣʝʚʦʤ ʚʳʨʘʞʝʥʠʠ 

ʇʝʨʠʦʜ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ 

u ɺ ʜʘʥʥʦʤ ʘʥʘʣʠʟʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʬʘʟʘ ʘʢʪʠʚʥʦʛʦ ʨʦʩʪʘ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʜʦʭʦʜʘ, 

ʥʝʦʙʭʦʜʠʤʘʷ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʩʪʘʙʠʣʴʥʦʛʦ ʫʨʦʚʥʷ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ. ɺ ʨʦʩʩʠʡʩʢʦʡ 

ʧʨʘʢʪʠʢʝ ʦʮʝʥʢʠ, ʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʚʳʙʠʨʘʝʪʩʷ ʚ ʧʨʝʜʝʣʘʭ 3-5 ʣʝʪ. ɺ ʨʘʤʢʘʭ 

ʜʘʥʥʦʛʦ ʆʪʯʝʪʘ ʦʙ ʦʮʝʥʢʝ ʜʣʠʪʝʣʴʥʦʩʪʴ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʚʳʙʨʘʥʘ ʚ ʧʨʝʜʝʣʘʭ 

5 ʣʝʪ ʠ ʩʦʩʪʘʚʣʷʝʪ 4 ʛʦʜʘ 325 ʜʥʝʡ. ʇʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʜʣʠʪʩʷ ʩ 09.02.2017 ʛ. ʧʦ 

31.12.2021 ʛ., ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʧʨʠʭʦʜʠʪʩʷ ʥʘ 2022 ʛ.  

ʇʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ 

u ɺ ʪʝʯʝʥʠʝ ʧʦʩʪʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ ʨʦʩʪ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʦʧʨʝʜʝʣʷʝʪʩʷ 

ʧʨʝʜʧʦʩʳʣʢʦʡ ʦ ʥʝʧʨʝʨʳʚʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ. 

ɼʘʥʥʳʡ ʨʦʩʪ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʪʘʙʠʣʴʥʳʤʠ ʪʝʤʧʘʤʠ, ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ ʧʨʦʛʥʦʟʫ 

ʜʦʣʛʦʩʨʦʯʥʦʡ ʠʥʬʣʷʮʠʠ ʨʦʩʩʠʡʩʢʦʛʦ ʨʫʙʣʷ, ʘ ʠʤʝʥʥʦ 2,8%, ʩʦʛʣʘʩʥʦ ʧʨʦʛʥʦʟʘʤ EIU 

(Country Forecast ) 

ʆʙʱʠʝ ʧʨʝʜʧʦʣʦʞʝʥʠʷ ʧʦ ʆʙʲʝʢʪʫ ʦʮʝʥʢʠ 

u ʇʦʩʪʨʦʝʥʠʝ ʤʦʜʝʣʠ ʦʮʝʥʢʠ ʦʩʥʦʚʘʥʦ ʥʘ ʚʦʟʤʦʞʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʤʝʱʝʥʠʡ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʚ ʢʦʤʤʝʨʯʝʩʢʠʭ ʮʝʣʷʭ, ʘ ʠʤʝʥʥʦ ʜʣʷ ʩʜʘʯʠ ʚ ʘʨʝʥʜʫ 

u ʊʝʭʥʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʧʦ ʆʙʲʝʢʪʫ ʦʮʝʥʢʠ ʙʳʣʠ ʧʨʝʜʦʩʪʘʚʣʝʥʳ ɿʘʢʘʟʯʠʢʦʤ 

u ɸʨʝʥʜʦʧʨʠʛʦʜʥʘʷ ʧʣʦʱʘʜʴ ʜʣʷ ʪʦʨʛʦʚʦʛʦ ʟʜʘʥʠʷ ʚ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ 

ʧʨʠʥʷʪʘ ʥʘ ʫʨʦʚʥʝ ʦʙʱʝʡ ʧʣʦʱʘʜʠ 

u ɼʣ ̫ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʟʜʘʥʠʷ ï ʩʢʣʘʜʘ ʘʨʝʥʜʦʧʨʠʛʦʜʥʘʷ ʧʣʦʱʘʜʴ ʧʨʠʥʷʪʘ ʥʘ ʫʨʦʚʥʝ 

ʪʦʣʴʢʦ ʦʩʥʦʚʥʦʡ ʧʣʦʱʘʜʠ, ʢʦʪʦʨʘʷ ʙʳʣʘ ʦʧʨʝʜʝʣʝʥʘ ʧʦ ʪʝʭʥʠʯʝʩʢʦʤʫ ʧʘʩʧʦʨʪʫ ɹʊʀ 

ʠ ʩʦʩʪʘʚʠʣʘ 260,2 ʢʚ. ʤ  

 

ʇʨʦʛʥʦʟ ʫʨʦʚʥʷ ʟʘʛʨʫʟʢʠ 

u ʋʨʦʚʝʥʴ ʥʝʜʦʟʘʛʨʫʟʢʠ ʧʨʠʥʷʪ ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʚ 

ʩʧʨʘʚʦʯʥʠʢʝ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʧʦʜ ʨʝʜʘʢʮʠʝʡ ʃʝʡʬʝʨʘ ʃ.ɸ. ("ʉʧʨʘʚʦʯʥʠʢ 

ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ", 2016 ʛ., ʊʦʤ II, ʩʪʨ. 215 ʠ ʊʦʤ I ʯʘʩʪʴ 2, ʩʪʨ. 7) 

u ʉʨʝʜʥʠʡ ʨʳʥʦʯʥʦʡ ʫʨʦʚʝʥʴ ʥʝʜʦʟʘʛʨʫʟʢʠ ʜʣʷ ʦʬʠʩʥʦ-ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ ʠ ʩʭʦʜʥʳʭ ʪʠʧʦʚ ʩʦʩʪʘʚʣʷʝʪ ʚ ʩʨʝʜʥʝʤ 12,3%, ʜʣʷ ʫʥʠʚʝʨʩʘʣʴʥʳʭ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʩʢʣʘʜʩʢʠʭ ʦʙʲʝʢʪʦʚ  ï 12% 

u ɼʣ ̫ʪʦʨʛʦʚʦʛʦ ʟʜʘʥʠʷ ʫʨʦʚʝʥʴ ʥʝʜʦʟʘʛʨʫʟʢʠ ʧʨʠʥʷʪ ʥʘ ʩʨʝʜʥʝʤ ʫʨʦʚʥʝ ʥʘ ʚʝʩʴ ʩʨʦʢ 

ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ, ʜʣʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʟʜʘʥʠʷ (ʩʢʣʘʜʘ) ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʫʨʦʚʥʷ 

ʥʝʜʦʟʘʛʨʫʟʢʠ ʧʨʠʥʷʪʦ ʩʦ ʚʪʦʨʦʛʦ ʧʨʦʛʥʦʟʥʦʛʦ ʛʦʜʘ ʠ ʜʦ ʦʢʦʥʯʘʥʠʷ ʧʨʦʛʥʦʟʠʨʫʝʤʦʛʦ 

ʧʝʨʠʦʜʘ, ʘ ʪʘʢʞʝ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ 

u ʋʯʠʪʳʚʘʷ, ʯʪʦ ʦʙʲʝʢʪ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʩʢʣʘʜ) ʥʘʭʦʜʠʪʩʷ ʚ ʩʦʩʪʦʷʥʠʠ, 

ʪʨʝʙʫʶʱʝʤ ʧʨʦʚʝʜʝʥʠʷ ʢʘʧʠʪʘʣʴʥʦʛʦ ʨʝʤʦʥʪʘ, ʪʦ ʚ ʧʝʨʚʦʤ ʧʨʦʛʥʦʟʥʦʤ ʧʝʨʠʦʜʝ 

ʫʨʦʚʝʥʴ ʥʝʜʦʟʘʛʨʫʟʢʠ ʙʫʜʝʪ ʚʳʰʝ ʩʨʝʜʥʝʨʳʥʦʯʥʦʛʦ. ʉʨʦʢ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ ʚ 

ʩʨʝʜʥʝʤ ʩʦʩʪʘʚʣʷʝʪ ʦʪ 3 ʜʦ 6 ʤʝʩʷʮʝʚ, ʀʩʧʦʣʥʠʪʝʣʝʤ ʩʨʦʢ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ 

ʧʨʠʥʷʪ ʥʘ ʫʨʦʚʥʝ ʩʨʝʜʥʝʛʦ ʟʥʘʯʝʥʠʷ ï 4,5  ʤʝʩʷʮʝʚ. ʋʨʦʚʝʥʴ ʥʝʜʦʟʘʛʨʫʟʢʠ ʥʘ ʧʝʨʚʳʡ 

ʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ ʩʦʩʪʘʚʠʪ 41,5% (153 ʜʥʝʡ/325 ʜʥʝʡ), ʧʦʠʩʢ ʘʨʝʥʜʘʪʦʨʦʚ ʙʫʜʝʪ 

ʧʨʦʭʦʜʠʪʴ ʚ ʧʝʨʠʦʜ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ 

ɺʝʣʠʯʠʥʘ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ 

u ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʘʥʘʣʠʟʘ ʢ ʨʘʩʯʝʪʫ ʧʨʠʥʠʤʘʝʪʩʷ ʩʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʦʧʝʨʘʮʠʦʥʥʳʭ 

ʨʘʩʭʦʜʦʚ ʚ ʨʘʟʤʝʨʝ 17,9% ʦʪ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʘ. ɼʘʥʥʘʷ ʚʝʣʠʯʠʥʘ 

ʦʩʥʦʚʘʥʘ ʥʘ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʚ ʩʧʨʘʚʦʯʥʠʢʝ ʦʮʝʥʱʠʢʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ, ʧʦʜ ʨʝʜʘʢʮʠʝʡ ʃʝʡʬʝʨ ʃ.ɸ. ("ʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ", 

2016 ʛ., ʊʦʤ II, ʩʪʨ. 229) 

u ʂ ʦʧʝʨʘʮʠʦʥʥʳʤ ʨʘʩʭʦʜʘʤ ʦʪʥʝʩʝʥʳ: ʩʨʝʜʥʝʛʦʜʦʚʳʝ ʟʘʪʨʘʪʳ ʥʘ ʪʝʢʫʱʠʡ ʨʝʤʦʥʪ, 

ʟʘʪʨʘʪʳ ʥʘ ʫʙʦʨʢʫ, ʦʭʨʘʥʫ ʦʙʲʝʢʪʘ, ʥʘ ʫʧʨʘʚʣʝʥʠʝ, ʥʘ ʦʧʣʘʪʫ ʦʙʩʣʫʞʠʚʘʶʱʝʛʦ 

ʧʝʨʩʦʥʘʣʘ, ʚʳʚʦʟ ʤʫʩʦʨʘ, ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʪʝʨʨʠʪʦʨʠʠ ʠ ʘʚʪʦʩʪʦʷʥʢʠ, ʥʘʣʦʛ ʥʘ 

ʠʤʫʱʝʩʪʚʦ, ʧʣʘʪʘ ʟʘ ʟʝʤʣʶ, ʩʪʨʘʭʦʚʘʥʠʝ, ʨʘʩʭʦʜʳ ʥʘ ʟʘʤʝʱʝʥʠʝ. ʂʦʤʤʫʥʘʣʴʥʳʝ 

ʧʣʘʪʝʞʠ ʥʝ ʚʭʦʜʷʪ ʚ ʩʦʩʪʘʚ ʦʧʝʨʘʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʠ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ʚʘʣʦʚʦʛʦ 

ʜʦʭʦʜʘ, ʪ.ʝ. ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʧʨʦʚʦʜʠʣʩʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʩʪʘʚʦʢ ʘʨʝʥʜʳ, ʢʦʪʦʨʳʝ 

ʥʝ ʚʢʣʶʯʘʶʪ ʢʦʤʤʫʥʘʣʴʥʳʝ ʧʣʘʪʝʞʠ 

ɿʘʪʨʘʪʳ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʨʝʤʦʥʪʘ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ (ʩʢʣʘʜʘ) 

u ʉʪʦʠʤʦʩʪʴ ʧʨʦʚʝʜʝʥʠʷ ʨʝʤʦʥʪʘ ʩ ʫʯʝʪʦʤ ʩʪʦʠʤʦʩʪʠ ʤʘʪʝʨʠʘʣʦʚ ʩʦʩʪʘʚʣʷʝʪ  ʚ 

ʩʨʝʜʥʝʤ 5 500 ʨʫʙ./ʢʚ. ʤ ʩ ʅɼʉ (http://www.prestizhstroy.ru/price/otdelochnye_ 

raboty_prajs/) 

u ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʨʘʩʯʝʪʘ ʟʘʪʨʘʪʳ ʥʘ ʧʨʦʚʝʜʝʥʠʝ ʨʝʤʦʥʪʘ ʩʦʩʪʘʚʷʪ: 1 638 450 ʨʫʙ. ʩ 

ʅɼʉ, ʩ ʫʯʝʪʦʤ ʩʪʦʠʤʦʩʪʠ ʤʘʪʝʨʠʘʣʦʚ 
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Financial  

Consulting 

Group 

ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʜʣ ̫ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ 

u ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʦʧʨʝʜʝʣʷʣʩʷ ʜʣʷ ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʘ 

ʟʘʪʝʤ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʜʣʷ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ï 

ʩʢʣʘʜʘ ʧʨʠʤʝʥʷʣʩʷ ʧʦʥʠʞʘʶʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ ʚ ʨʘʟʤʝʨʝ 0,5 

u ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʧʨʦʠʟʚʦʜʠʣʩʷ ʤʝʪʦʜʦʤ ʩʨʘʚʥʝʥʠʷ ʧʨʦʜʘʞ, ʧʫʪʝʤ 

ʘʥʘʣʠʟʘ ʮʝʥ ʧʨʝʜʣʦʞʝʥʠʡ ʘʥʘʣʦʛʠʯʥʳʭ ʦʙʲʝʢʪʦʚ 

u ɼʣ ̫ ʧʨʦʚʝʜʝʥʠʷ ʘʥʘʣʠʟʘ ʙʳʣʠ ʧʦʜʦʙʨʘʥʳ ʥʘʠʙʦʣʝʝ ʩʦʧʦʩʪʘʚʠʤʳʝ ʩ ʆʙʲʝʢʪʦʤ 

ʦʮʝʥʢʠ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ ʜʘʥʥʳʡ ʩʧʠʩʦʢ ʚʦʰʣʠ 3 ʥʝʞʠʣʳʭ 

ʧʦʤʝʱʝʥʠʷ, ʥʘʠʙʦʣʝʝ ʩʦʧʦʩʪʘʚʠʤʳʝ ʩ ʆʙʲʝʢʪʦʤ ʦʮʝʥʢʠ 

u ɺʝʣʠʯʠʥʘ ʩʪʘʚʢʠ ʘʨʝʥʜʳ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʙʳʣʘ ʨʘʩʩʯʠʪʘʥʘ ʥʘ ʙʘʟʝ 

ʩʨʝʜʥʝʚʟʚʝʰʝʥʥʦʛʦ ʦʪʥʦʩʠʪʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʮʝʥʳ: ʨʫʙ./ʢʚ. ʤ ʚ ʤʝʩʷʮ 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʳʥʦʯʥʘʷ ʩʪʘʚʢʘ ʘʨʝʥʜʳ ʩʦʩʪʘʚʠʣʘ: 

- ɼʣ ̫ʟʜʘʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ 8 077 ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʩ ʅɼʉ, ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ 

ʜʦʧʦʣʥʠʪʝʣʴʥʦ 

- ɼʣ ̫ ʟʜʘʥʠʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ 4 604 ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ, ʩ ʅɼʉ, ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ 

u ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʦʢ ʘʨʝʥʜʳ ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ ʜʘʣʝʝ 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (2/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ:  ʆʪʢʨʳʪʳʝ ʠʩʪʦʯʥʠʢʠ 

ʆʙʲʝʢʪ ʦʮʝʥʢʠ (ʤʝʪʢʘ  ʢʨʘʩʥʘʷ) : ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ ʰ., ʜ. 6 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 (ʤʝʪʢʘ 1) : ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʍʠʤʢʠ, ʃʝʥʠʥʛʨʘʜʩʢʦʝ ʰʦʩʩʝ, ʜ. 19ɸ 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 (ʤʝʪʢʘ 2) : ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʂʦʨʦʣʝʚ, ʫʣ. ʊʠʭʦʥʨʘʚʦʚʘ, ʜ. 28ɹ 

ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 (ʤʝʪʢʘ 3) : ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʖʙʠʣʝʡʥʳʡ, ʫʣ. ʃʝʩʥʘʷ, ʜ. 14 

ʉʭʝʤʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 



É 2017 ʆʆʆ "ɻʨʫʧʧʘ ʌʠʥʘʥʩʦʚʦʛʦ ʂʦʥʩʫʣʴʪʠʨʦʚʘʥʠʷ", ʢʦʤʧʘʥʠʷ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʘʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʧʨʘʚʘ ʟʘʱʠʱʝʥʳ. ʅʘʧʝʯʘʪʘʥʦ ʚ ʈʦʩʩʠʠ. 
56 

Financial  

Consulting 

Group 
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ȹȸȮȿȸȮȸȶ (3/10) 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ 

* ʇʨʠʥʪ-ʩʢʨʠʥʳ ʩʘʡʪʦʚ-ʠʩʪʦʯʥʠʢʦʚ ʧʨʠʚʝʜʝʥʳ ʚ ʇʨʠʣʦʞʝʥʠʠ 7  

ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʂʨʘʪʢʦʝ ʦʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʌʦʪʦ 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ 
ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, 

ʃʠʭʘʯʝʚʩʢʦʝ ʰ., ʜ. 6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʍʠʤʢʠ, 

ʃʝʥʠʥʛʨʘʜʩʢʦʝ ʰʦʩʩʝ, ʜ. 19ɸ, 1-ʷ 

ʣʠʥʠʷ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʂʦʨʦʣʝʚ, ʫʣ. 

ʊʠʭʦʥʨʘʚʦʚʘ, ʜ. 28ɹ, 1-ʷ ʣʠʥʠʷ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʖʙʠʣʝʡʥʳʡ, 

ʫʣ. ʃʝʩʥʘʷ, ʜ. 14, ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 

ɻʦʨʦʜ ɼʦʣʛʦʧʨʫʜʥʳʡ ʍʠʤʢʠ ʂʦʨʦʣʝʚ ʂʦʨʦʣʝʚ 

ʊʠʧ ʦʙʲʝʢʪʘ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ 

ʌʫʥʢʮʠʦʥʘʣʴʥʦʝ ʥʘʟʥʘʯʝʥʠʝ ʦʙʲʝʢʪʘ ʪʦʨʛʦʚʦʝ ʪʦʨʛʦʚʦʝ ʪʦʨʛʦʚʦʝ ʪʦʨʛʦʚʦʝ 

ʆʙʱʘʷ ʧʣʦʱʘʜʴ, ʢʚ. ʤ 2 110 350,0 86,0 855,0 

ʂʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ ʘʨʝʥʜʘ ʘʨʝʥʜʘ ʘʨʝʥʜʘ ʘʨʝʥʜʘ 

ʉʪʘʚʢʘ ʘʨʝʥʜʳ, ʨʫʙ./ʤʝʩ., ʩ ʅɼʉ 300 000 60 000 598 500 

ʉʪʘʚʢʘ ʘʨʝʥʜʳ, ʨʫʙ./ʛʦʜ/ʢʚ. ʤ, ʩ ʅɼʉ 10 286 8 372 8 400 

ʉʠʩʪʝʤʘ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʋʉʅ ʅɼʉ ʅɼʉ 

ʋʩʣʦʚʠʷ ʘʨʝʥʜʳ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ 

ʅʘʣʠʯʠʝ ʧʘʨʢʦʚʢʠ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ 

ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ 

ɼʘʪʘ ʧʨʝʜʣʦʞʝʥʠʷ ʪʝʢʫʱʘʷ ʪʝʢʫʱʘʷ ʪʝʢʫʱʘʷ 

ʂʦʥʪʘʢʪʳ 7 916 205 33 77, ɸ7Estate 7 926 586 88 00, ʖʨʠʡ 7 925 077 60 00, ʊʠʛʨʘʥ 

ʀʩʪʦʯʥʠʢ* 
https://khimki.cian.ru/rent/commercial/1

51007884/ 

https://www.avito.ru/korolev/kommerch

eskaya_nedvizhimost/torgovoe_pomes

chenie_140_m_tts_elayt_906850671 

https://www.avito.ru/yubileynyy/komme

rcheskaya_nedvizhimost/torgovoe_po

meschenie_855_m_715106650 
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ȹȸȮȿȸȮȸȶ (4/10) 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʢʠ ʘʨʝʥʜʳ 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʉʪʘʚʢʘ ʘʨʝʥʜʳ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʩ ʅɼʉ 10 286 8 372 8 400 

ʇʣʦʱʘʜʴ, ʢʚ. ʤ 350,0 86,0 855,0 

ʂʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ ʘʨʝʥʜʘ ʘʨʝʥʜʘ ʘʨʝʥʜʘ ʘʨʝʥʜʘ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 10 286 8 372 8 400 

ʋʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʩʦʧʦʩʪʘʚʠʤʦ ʩʦʧʦʩʪʘʚʠʤʦ ʩʦʧʦʩʪʘʚʠʤʦ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 10 286 8 372 8 400 

ʋʩʣʦʚʠʷ ʘʨʝʥʜʳ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʂʋ ʦʧʣʘʯʠʚʘʶʪʩʷ ʜʦʧʦʣʥʠʪʝʣʴʥʦ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 10 286 8 372 8 400 

ɼʘʪʘ ʧʨʝʜʣʦʞʝʥʠʷ ʪʝʢʫʱʘʷ ʪʝʢʫʱʘʷ ʪʝʢʫʱʘʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 10 286 8 372 8 400 

ʊʠʧ ʮʝʥʳ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ ʮʝʥʘ ʧʨʝʜʣʦʞʝʥʠʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % -8,4% -8,4% -8,4% 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ 9 422 7 669 7 694 

ʄʝʩʪʦʧʦʣʦʞʝʥʠʝ ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, 

ʃʠʭʘʯʝʚʩʢʦʝ ʰ., ʜ. 6 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʍʠʤʢʠ, 

ʃʝʥʠʥʛʨʘʜʩʢʦʝ ʰʦʩʩʝ, ʜ. 19ɸ, 1-ʷ 

ʣʠʥʠʷ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʂʦʨʦʣʝʚ, ʫʣ. 

ʊʠʭʦʥʨʘʚʦʚʘ, ʜ. 28ɹ, 1-ʷ ʣʠʥʠʷ 

ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ʖʙʠʣʝʡʥʳʡ, 

ʫʣ. ʃʝʩʥʘʷ, ʜ. 14, ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 

ɻʦʨʦʜ ɼʦʣʛʦʧʨʫʜʥʳʡ ʍʠʤʢʠ ʂʦʨʦʣʝʚ ʂʦʨʦʣʝʚ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % -3% 11% 11% 

ʃʠʥʠʷ ʟʘʩʪʨʦʡʢʠ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 1-ʷ ʣʠʥʠʷ 1-ʷ ʣʠʥʠʷ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % -13% -13% - 

ʇʣʦʱʘʜʴ ʦʙʲʝʢʪʘ, ʢʚ. ʤ 2 110,0 350,0 86,0 855,0 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʊʠʧ ʦʙʲʝʢʪʘ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ, 

ʪʦʨʛʦʚʦʝ 

ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ, 

ʪʦʨʛʦʚʦʝ 

ʧʦʤʝʱʝʥʠʝ ʚ ʥʝʞʠʣʦʤ ʟʜʘʥʠʠ, 

ʪʦʨʛʦʚʦʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 
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ȹȸȮȿȸȮȸȶ (5/10) 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʈʘʩʯʝʪ ʚʝʣʠʯʠʥʳ ʩʪʘʚʢʠ ʘʨʝʥʜʳ (ʧʨʦʜʦʣʞʝʥʠʝ) 

ʇʘʨʘʤʝʪʨ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʆʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 

ʅʘʣʠʯʠʝ ʧʘʨʢʦʚʢʠ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ ʠʤʝʝʪʩʷ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % 

ʉʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ ʭʦʨʦʰʝʝ 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ - - - 

ʂʦʨʨʝʢʪʠʨʦʚʢʘ, % - - - 

ʉʢʦʨʨʝʢʪʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, ʨʫʙ./ʢʚ. 

ʤ/ʛʦʜ 

7 914 7 516 8 540 

ɺʝʩ, ʦʙʨʘʪʥʦʧʨʦʧʦʨʮʠʦʥʘʣʴʥʦ ʤʦʜʫʣʶ 

ʧʨʦʠʟʚʝʜʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ 

0,33 0,25 0,42 

ʉʪʘʚʢʘ ʘʨʝʥʜʳ ʜʣʷ ʧʦʤʝʱʝʥʠʡ ʪʦʨʛʦʚʦʛʦ 

ʥʘʟʥʘʯʝʥʠʷ, ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʩ ʅɼʉ 

8 077 

ʂʦʵʬʬʠʮʠʝʥʪ ʧʝʨʝʭʦʜʘ ʦʪ ʩʪʦʠʤʦʩʪʠ 

ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ ʢ ʩʪʦʠʤʦʩʪʴ ʩʢʣʘʜʩʢʠʭ 

0,57 

ʉʪʘʚʢʘ ʘʨʝʥʜʳ ʜʣʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʭ 

ʧʦʤʝʱʝʥʠʡ (ʩʢʣʘʜʘ), ʨʫʙ./ʢʚ. ʤ/ʛʦʜ, ʩ ʅɼʉ 

4 604 

ʇɺɼ ʜʣʷ ʪʦʨʛʦʚʳʭ ʧʦʤʝʱʝʥʠʡ, ʨʫʙ. ʩ ʅɼʉ 17 042 470 

ʇɺɼ ʜʣʷ ʚʩʧʦʤʛʘʪʝʣʴʥʳʭ ʧʦʤʝʱʝʥʠʡ (ʩʢʣʘʜʘ), 

ʨʫʙ. ʩ ʅɼʉ 

1 197 961 

ʇɺɼ, ʨʫʙ./ʛʦʜ, ʩ ʅɼʉ 18 240 431 
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Financial  

Consulting 

Group 

ʆʙʦʩʥʦʚʘʥʠʝ ʚʚʝʜʝʥʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ 

ɸʥʘʣʠʟ ʠ ʫʯʝʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ, 

ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʫʩʣʦʚʠʷʤ ʩʜʝʣʦʢ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʢʘʯʝʩʪʚʦ ʧʝʨʝʜʘʚʘʝʤʳʭ ʧʨʘʚ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʚʩʝ ʦʙʲʝʢʪʳ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʚ ʢʘʯʝʩʪʚʝ 

ʘʥʘʣʦʛʦʚ, ʠʤʝʶʪ ʦʜʠʥʘʢʦʚʳʡ ʧʨʘʚʦʚʦʡ ʩʪʘʪʫʩ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʩʣʦʚʠʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʫʩʣʦʚʠʷ ʧʦʢʫʧʢʠ, ʟʘʷʚʣʝʥʥʳʝ ʚ ʦʬʝʨʪʝ ʧʦ ʚʩʝʤ 

ʦʙʲʝʢʪʘʤ-ʘʥʘʣʦʛʘʤ ʠʜʝʥʪʠʯʥʳ. ɼʘʥʥʳʝ ʫʩʣʦʚʠʷ ʥʝ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʨʳʥʦʯʥʳʭ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʫʩʣʦʚʠʷ ʘʨʝʥʜʳ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʫʩʣʦʚʠʷ ʘʨʝʥʜʳ, ʟʘʷʚʣʝʥʥʳʝ ʚ ʦʬʝʨʪʝ ʧʦ ʚʩʝʤ ʦʙʲʝʢʪʘʤ-

ʘʥʘʣʦʛʘʤ ʠʜʝʥʪʠʯʥʳ (ʢʦʤʤʫʥʘʣʴʥʳʝ ʫʩʣʫʛʠ ʦʧʣʘʯʠʚʘʶʪʩʷ ʦʪʜʝʣʴʥʦ) 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʜʘʪʫ ʧʨʝʜʣʦʞʝʥʠʷ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʧʨʠʤʝʥʷʣʘʩʴ, ʪʘʢ ʢʘʢ ʦʙʲʝʢʪʳ ʵʢʩʧʦʥʠʨʦʚʘʣʠʩʴ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʮʝʥʳ: ʠʥʬʦʨʤʘʮʠʷ ʦ ʮʝʥʘʭ ʩʜʝʣʦʢ ʩ ʦʙʲʝʢʪʘʤʠ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ ʦʩʥʦʚʥʦʤ ʷʚʣʷʝʪʩʷ ʟʘʢʨʳʪʦʡ ʠ ʥʝ ʨʘʟʛʣʘʰʘʝʪʩʷ ʪʨʝʪʴʠʤ 

ʣʠʮʘʤ, ʧʦʵʪʦʤʫ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʆʮʝʥʱʠʢ ʠʩʧʦʣʴʟʫʝʪ ʧʨʝʜʣʦʞʝʥʥʳʝ ʥʘ ʤʦʤʝʥʪ ʦʮʝʥʢʠ ʮʝʥʳ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ʂʘʢ 

ʧʨʘʚʠʣʦ, ʩʦʙʩʪʚʝʥʥʠʢʠ ʦʙʲʝʢʪʦʚ ʧʨʠ ʠʭ ʨʝʘʣʠʟʘʮʠʠ, ʛʦʪʦʚʳ ʠʜʪʠ ʥʘ ʥʝʢʦʪʦʨʳʝ ʫʩʪʫʧʢʠ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʝʘʣʴʥʳʝ ʮʝʥʳ, ʧʦ ʢʦʪʦʨʳʤ ʨʝʘʣʠʟʫʶʪʩʷ 

ʦʙʲʝʢʪʳ ʥʝʩʢʦʣʴʢʦ ʦʪʣʠʯʘʶʪʩʷ ʦʪ ʟʘʷʚʣʝʥʥʳʭ ʚ ʦʙʲʷʚʣʝʥʠʷʭ ʮʝʥʘʭ ʧʨʝʜʣʦʞʝʥʠʡ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ çʉʧʨʘʚʦʯʥʠʢʘ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè ʧʦʜ 

ʨʝʜ. ʃ.ɸ. ʃʝʡʬʝʨʘ (çʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè, 2016 ʛ., ʊʦʤ II, ʩʪʨ. 300), ʜʠʘʧʘʟʦʥ ʩʢʠʜʦʢ ʥʘ ʪʦʨʛ ʧʨʠ ʘʨʝʥʜʝ ʦʙʲʝʢʪʦʚ ʩʚʦʙʦʜʥʦʛʦ 

ʦʬʠʩʥʦ-ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ ʚʘʨʴʠʨʫʶʪʩʷ ʦʪ 4,7% ʜʦ 12,1%. ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ ʩʢʠʜʢʘ ʥʘ ʪʦʨʛ ʧʨʠʥʷʪʘ ʥʘ ʩʨʝʜʥʝʤ ʫʨʦʚʥʝ ʠ ʩʦʩʪʘʚʣʷʝʪ 

8,4% 

ɸʥʘʣʠʟ ʠ ʫʯʝʪ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ, 

ʦʪʥʦʩʷʱʠʭʩʷ ʢ 

ʧʘʨʘʤʝʪʨʘʤ ʦʙʲʝʢʪʘ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ: ʆʙʲʝʢʪ ʦʮʝʥʢʠ  ʠ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʨʘʩʧʦʣʦʞʝʥʳ ʚ ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ1 ʨʘʩʧʦʣʦʞʝʥ ʚ ʛ. 

ʍʠʤʢʠ, ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ2 ʨʘʩʧʦʣʦʞʝʥ ʚ ʛ. ʂʦʨʦʣʝʚ, ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 ʨʘʩʧʦʣʦʞʝʥ ʚ ʛ. ʖʙʠʣʝʡʥʳʡ. ɺʩʝ ʛʦʨʦʜʘ ʨʘʩʧʦʣʦʞʝʥʠʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ 

ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʥʘʭʦʜʷʪʩʷ ʚ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʡ ʙʣʠʟʦʩʪʠ ʢ ʄʂɸɼ, ʥʦ ʪʝʤ ʥʝ ʤʝʥʝʝ ʦʪʣʠʯʠʝ ʚ ʤʝʩʪʦʧʦʣʦʞʝʥʠʠ ʥʘʙʣʶʜʘʝʪʩʷ. ʇʦʪʝʥʮʠʘʣʴʥʳʡ 

ʠʥʚʝʩʪʦʨ ʧʨʠ ʘʥʘʣʠʟʝ ʤʝʩʪ ʨʘʟʤʝʱʝʥʠʷ ʦʙʲʝʢʪʦʚ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʙʦʣʴʰʦʝ ʚʥʠʤʘʥʠʝ ʦʙʨʘʱʘʝʪʩʷ ʥʘ ʪʘʢʠʝ ʬʘʢʪʦʨʳ ʢʘʢ, ʥʘʧʨʠʤʝʨ,  

ʛʫʩʪʦʥʘʩʝʣʝʥʥʦʩʪʴ ʨʘʡʦʥʘ, ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʠ ʪ.ʜ. ʆʜʥʠʤ ʠʟ ʚʘʞʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʫʨʦʚʥʷ ʞʠʟʥʠ ʪʦʛʦ ʠʣʠ ʠʥʦʛʦ ʥʘʩʝʣʝʥʥʦʛʦ ʧʫʥʢʪʘ ʷʚʣʷʝʪʩʷ ʩʨʝʜʥʷʷ 

ʩʪʦʠʤʦʩʪʴ 1 ʢʚ. ʤ ʞʠʣʦʡ ʥʝʜʚʠʞʠʤʦʩʪʠ. ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ, ʨʘʩʯʝʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʘ ʤʝʩʪʦʧʦʣʦʞʝʥʠʝ ʙʳʣ ʦʩʥʦʚʘʥ ʥʘ ʚʝʣʠʯʠʥʝ ʩʨʝʜʥʝʡ 

ʩʪʦʠʤʦʩʪʠ 1 ʢʚ. ʤ ʚʪʦʨʠʯʥʦʛʦ ʞʠʣʴʷ ʚ ʢʘʞʜʦʤ ʛʦʨʦʜʝ ʨʘʩʧʦʣʦʞʝʥʠʷ. ʀʩʪʦʯʥʠʢʦʤ ʠʥʬʦʨʤʘʮʠʠ, ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʝʜʥʝʡ ʩʪʦʠʤʦʩʪʠ ʞʠʣʴʷ, ʷʚʣʷʝʪʩʷ 

ʩʘʡʪ çɸʥʘʣʠʟ ʨʳʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠè (http://www.arn.ru/). ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʜʘʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʣʠʥʠʶ ʟʘʩʪʨʦʡʢʠ: ʦʮʝʥʠʚʘʝʤʳʡ ʦʙʲʝʢʪ ʠ ʦʙʲʝʢʪ-ʘʥʘʣʦʛ ˉ3 ʨʘʩʧʦʣʦʞʝʥʳ ʚʥʫʪʨʠʢʚʘʨʪʘʣʴʥʦ, ʘ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ˉ1 ʠ ˉ2 ʥʘ 1-

ʡ ʣʠʥʠʠ ʟʘʩʪʨʦʡʢʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʪʨʝʙʫʝʪʩʷ ʧʨʠʤʝʥʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ. ʆʧʠʩʘʥʠʝ ʜʘʥʥʦʡ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʨʠʚʝʜʝʥʦ ʚ ʨʘʟʜʝʣʝ çʆʧʨʝʜʝʣʝʥʠʝ 

ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩʨʘʚʥʠʪʝʣʴʥʳʤ ʧʦʜʭʦʜʦʤè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ˉ1 ʠ ˉ1 ʚʚʦʜʠʪʩʷ 

ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʚ ʨʘʟʤʝʨʝ ʤʠʥʫʩ 13% 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʧʣʦʱʘʜʴ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʚʚʦʜʠʪʩʷ, ʪʘʢ ʢʘʢ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʩʜʘʯʠ ʦʮʝʥʠʚʘʝʤʦʛʦ ʦʙʲʝʢʪʘ ʧʦ ʯʘʩʪʷʤ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʪʠʧ ʦʙʲʝʢʪʘ: ʚʩʝ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʠ ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʧʨʠʥʘʜʣʝʞʘʪ ʢ ʦʜʥʦʤʫ ʠ ʪʦʤʫ ʞʝ ʪʠʧʫ ï ʧʦʤʝʱʝʥʠʷ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʠʤʝʥʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʝ ʪʨʝʙʫʝʪʩʷ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʥʘʣʠʯʠʝ ʧʘʨʢʦʚʢʠ: ʆʙʲʝʢʪ ʦʮʝʥʢʠ ʦ ʦʙʲʝʢʪʳ-ʘʥʘʣʦʛʠ ʠʤʝʶʪ ʩʦʙʩʪʚʝʥʥʫʶ ʧʘʨʢʦʚʢʫ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʥʝ ʚʚʦʜʠʪʩʷ 

u ʂʦʨʨʝʢʪʠʨʦʚʢʘ ʥʘ ʩʦʩʪʦʷʥʠʝ ʦʪʜʝʣʢʠ: ʜʘʥʥʘʷ ʢʦʨʨʝʢʪʠʨʦʚʢʘ ʦʧʨʝʜʝʣʷʝʪ ʨʘʟʣʠʯʠʝ ʚ ʩʦʩʪʦʷʥʠʠ ʦʪʜʝʣʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ. ʋ 

ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʠ ʫ ʦʙʲʝʢʪʦʚ-ʘʥʘʣʦʛʦʚ ʦʪʜʝʣʢʘ ʚ ʭʦʨʦʰʝʤ ʩʦʩʪʦʷʥʠʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʠʤʝʥʝʥʠʝ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʥʝ ʪʨʝʙʫʝʪʩʷ 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (6/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (7/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

u ɺʝʣʠʯʠʥʘ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʤʝʪʦʜʦʤ ʢʫʤʫʣʷʪʠʚʥʦʛʦ 

ʧʦʩʪʨʦʝʥʠʷ  

u ʇʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʜʘʥʥʦʛʦ ʤʝʪʦʜʘ ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

ʧʨʦʠʟʚʦʜʠʪʩʷ ʧʦ ʬʦʨʤʫʣʝ:  

Rʦʙ = Rʙ.ʨ. + Rʨ + Rʥ.ʣ. + Rʠ.ʤ. , 

ʛʜʝ: 

- Rʦʙ ï ʦʙʱʠʡ ʢʦʵʬʬʠʮʠʝʥʪ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ  

- Rʙ.ʨ. ï ʙʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ ʜʦʭʦʜʘ 

- Rʨ ï ʧʨʝʤʠʷ ʟʘ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʨʠʩʢ  

- Rʥ.ʣ. ï ʧʨʝʤʠʷ ʟʘ ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ  

- Rʠ.ʤ. ï ʧʨʝʤʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ 

u ɹʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ ʜʦʭʦʜʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʪʘʚʢʫ ʜʦʭʦʜʘ, ʢʦʪʦʨʘʷ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʚʢʣʘʜʳ ʚ ʚʳʩʦʢʦʥʘʜʝʞʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʚ ʪʝʯʝʥʠʝ 

ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ. ɼʣ ̫ ʮʝʣʝʡ ʦʮʝʥʢʠ, ʆʮʝʥʱʠʢʦʤ ʙʳʣʦ ʧʨʠʥʷʪʦ 

ʨʝʰʝʥʠʝ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʆʌɿ-46020-ɸɼ, ʧʨʠʥʷʪʴ ʟʘ ʫʨʦʚʝʥʴ ʙʝʟʨʠʩʢʦʚʦʡ ʩʪʘʚʢʠ, 

ʪʝʢʫʱʝʝ ʩʨʝʜʥʝʝ ʟʥʘʯʝʥʠʝ ʜʦʭʦʜʥʦʩʪʠ ʨʫʙʣʝʚʳʭ ʛʦʩʦʙʣʠʛʘʮʠʡ ʈʌ ʩ ʜʘʪʦʡ ʧʦʛʘʰʝʥʠʷ 

06 ʬʝʚʨʘʣʷ 2036 ʛ. ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 09.08.2017 ʛ. ʵʬʬʝʢʪʠʚʥʘʷ ʜʦʭʦʜʥʦʩʪʴ ʧʦ ʥʠʤ 

ʩʦʩʪʘʚʠʣʘ 8,41% 

u ʇʨʝʤʠʷ ʟʘ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʨʠʩʢ ʫʯʠʪʳʚʘʝʪ ʙʦʣʝʝ ʚʳʩʦʢʫʶ ʩʪʝʧʝʥʴ ʨʠʩʢʘ ʧʨʠ 

ʨʘʟʤʝʱʝʥʠʠ ʩʨʝʜʩʪʚ ʚ ʙʦʣʝʝ ʨʠʩʢʦʚʘʥʥʳʝ (ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ 

ʮʝʥʥʳʤʠ ʙʫʤʘʛʘʤʠ) ʠʥʩʪʨʫʤʝʥʪʳ (ʥʝʜʚʠʞʠʤʦʩʪʴ). ɼʣ ̫ ʮʝʣʝʡ ʥʘʩʪʦʷʱʝʛʦ ʘʥʘʣʠʟʘ 

ʧʨʝʤʠʷ ʟʘ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʨʠʩʢ ʩʦʩʪʘʚʠʣʘ 1,50%. ʇʦʜʨʦʙʥʳʝ ʨʘʩʯʝʪʳ ʧʨʠʚʝʜʝʥʳ ʚ 

ʇʨʠʣʦʞʝʥʠʠ 6 

u ʇʨʝʤʠʷ ʟʘ ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʫʯʠʪʳʚʘʝʪ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʚʦʟʚʨʘʪ ʠʥʚʝʩʪʠʮʠʡ ʚ 

ʥʝʜʚʠʞʠʤʦʩʪʴ ʪʨʝʙʫʝʪ ʟʥʘʯʠʪʝʣʴʥʦ ʙʦʣʴʰʝʛʦ ʚʨʝʤʝʥʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʬʠʥʘʥʩʦʚʳʤʠ 

ʨʳʥʢʘʤʠ. ɺʝʣʠʯʠʥʘ ʜʘʥʥʦʡ ʧʨʝʤʠʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʦ ʬʦʨʤʫʣʝ: 

Rʥ.ʣ. = Rʙ.ʨ * ʊɻ ʢʩʧ. / 12  

ʛʜʝ: 

- Rʥ.ʣ. ï ʧʨʝʤʠʷ ʟʘ ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ 

- Rʙ.ʨ. ï ʙʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ 

- ʊɻ ʢʩʧ. ï ʧʝʨʠʦʜ ʵʢʩʧʦʟʠʮʠʠ ʦʙʲʝʢʪʘ ʥʘ ʨʳʥʢʝ 

 

 

 

u ʉʨʦʢ ʵʢʩʧʦʟʠʮʠʠ ʧʨʠʥʷʪ ʥʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʭ ʘʩʩʦʮʠʘʮʠʝʡ 

çʉʪʘʪʨʠʝʣʪè, ʧʝʨʠʦʜ ʵʢʩʧʦʟʠʮʠʠ ʩʦʩʪʘʚʣʷʝʪ ʜʠʘʧʘʟʦʥ ʦʪ 2 ʜʦ 8 ʤʝʩʷʮʝʚ. ɺ ʨʘʤʢʘʭ 

ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ ʩʨʦʢ ʵʢʩʧʦʟʠʮʠʠ ʧʨʠʥʷʪ ʥʘ ʫʨʦʚʥʝ 6 ʤʝʩʷʮʝʚ, ʯʪʦ ʦʩʥʦʚʳʚʘʝʪʩʷ 

ʥʘ ʪʠʧʠʯʥʦʡ ʜʣʷ ʜʘʥʥʦʛʦ ʩʝʛʤʝʥʪʘ ʨʳʥʢʘ ʜʣʠʪʝʣʴʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʨʝʘʣʠʟʘʮʠʠ 

ʦʙʲʝʢʪʦʚ ʜʘʥʥʦʛʦ ʪʠʧʘ 

u ʇʨʝʤʠʷ ʟʘ ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ ʩʦʩʪʘʚʣʷʝʪ 4,91% (ʪ.ʝ. 8,61% * 7/12) 

u ʇʨʝʤʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʫʯʠʪʳʚʘʝʪ ʨʠʩʢ, ʩʚʷʟʘʥʥʳʡ ʩ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʮʝʩʩʦʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ ʥʝʜʚʠʞʠʤʦʩʪʴ. ɺ ʨʘʤʢʘʭ 

ʜʘʥʥʦʛʦ ʘʥʘʣʠʟʘ ʧʨʝʤʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʙʳʣʘ ʧʨʠʥʷʪʘ ʥʘ ʫʨʦʚʥʝ 

1%. ʈʘʩʯʝʪ ʧʨʝʤʠʠ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

u ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʚʝʜʝʥʥʳʭ ʨʘʩʯʝʪʦʚ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʩʦʩʪʘʚʠʣʘ 15,70% 

 

 

 

 

 

 

 

 
ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ  

ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 

ʕʣʝʤʝʥʪ ɿʥʘʯʝʥʠʝ 

ɹʝʟʨʠʩʢʦʚʘʷ ʩʪʘʚʢʘ ʜʦʭʦʜʘ 8,41% 

ʇʨʝʤʠʷ ʟʘ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʨʠʩʢ 1,38% 

ʇʨʝʤʠʷ ʟʘ ʥʠʟʢʫʶ ʣʠʢʚʠʜʥʦʩʪʴ 4,91% 

ʇʨʝʤʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ 1,00% 

ʀʪʦʛʦʚʘʷ ʩʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 15,70% 
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ʀʪʦʛʦʚʳʡ ʨʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ 

ʧʦʜʭʦʜʦʤ 

u ʈʝʟʫʣʴʪʘʪʳ ʨʘʩʯʝʪʘ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ 

ʧʦʜʭʦʜʦʤ ʧʨʠʚʝʜʝʥ ʚ ʪʘʙʣʠʮʝ ʜʘʣʝʝ 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʣʫʯʝʥʥʘʷ ʚ ʨʘʤʢʘʭ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʘ ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) 

ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ɼʘʪʫ ʦʮʝʥʢʠ, ʩʦʩʪʘʚʠʣʘ:  

115 412 565,03 ʨʫʙ., ʙʝʟ ʅɼʉ 

ʚ ʪ. ʯ. ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ  

2 498 ʢʚ. ʤ, ʩʦʩʪʘʚʠʣʘ: 

12 047 637,64 ʨʫʙ. ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

u ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʧʨʠʚʝʜʝʥ 

ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

 

 

ʈʘʩʯʝʪ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

u ɺ ʨʘʤʢʘʭ ʥʘʩʪʦʷʱʝʛʦ ʆʪʯʝʪʘ ʚʝʣʠʯʠʥʘ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʣʷ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, 

ʙʳʣʘ ʦʧʨʝʜʝʣʝʥʘ ʢʘʢ ʩʨʝʜʥʷʷ ʤʝʞʜʫ ʩʪʘʚʢʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʦʧʫʙʣʠʢʦʚʘʥʥʦʡ ʚ 

ʉʧʨʘʚʦʯʥʠʢʝ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ-2016 ʧʦʜ ʨʝʜʘʢʮʠʝʡ ʃʝʡʬʝʨʘ ʃ.ɸ., 2016 ʛ., ʊʦʤ 

II (ʩʪʨ. 243) ʠ ʩʪʘʚʢʠ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʜʣʷ ʪʦʨʛʦʚʳʭ ʦʙʲʝʢʪʦʚ, ʨʘʩʩʯʠʪʘʥʥʦʡ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʨʳʥʦʯʥʳʭ ʜʘʥʥʳʭ ʘʩʩʦʮʠʘʮʠʝʡ çʉʪʘʪʈʠʝʣʪè 

(https://statrielt.ru/index.php/statistika-rynka/statistika-na-01-10-2016g/101-korrektirovki-

rynochnoj-stoimosti-kommercheskikh-zdanij-i-pomeshchenij/808-koeffitsienty-kapitalizatsii-

ob-ektov-kommercheskoj-nedvizhimosti-na-01-10-2016-goda) ʠ ʩʦʩʪʘʚʠʣʘ 11,55%  

ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʨʝʚʝʨʩʠʠ ʠ ʪʝʨʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ 

u ʉʪʦʠʤʦʩʪʴ ʨʝʚʝʨʩʠʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʘ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ 

ʧʝʨʠʦʜ ʠ ʨʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʯʠʩʪʦʛʦ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ 

ʧʝʨʠʦʜ ʥʘ ʩʪʘʚʢʫ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

u ʈʘʩʯʝʪ ʩʪʦʠʤʦʩʪʠ ʨʝʚʝʨʩʠʠ ʧʨʦʚʦʜʠʣʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʦʜʝʣʴʶ ɻʦʨʜʦʥʘ ʧʦ 

ʩʣʝʜʫʶʱʝʡ ʬʦʨʤʫʣʝ: 

˞
ˤ˛ˑz ρ Ὣ

Ὑ Ὣ
 

ʛʜʝ: 

C ï ʩʪʦʠʤʦʩʪʴ ʨʝʚʝʨʩʠʠ 

ʏʆɼ - ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ ʧʦʩʣʝʜʥʝʛʦ ʧʨʦʛʥʦʟʥʦʛʦ ʧʝʨʠʦʜʘ 

R - ʩʪʘʚʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ 

g - ʦʞʠʜʘʝʤʳʝ ʪʝʤʧʳ ʨʦʩʪʘ ʜʝʥʝʞʥʦʛʦ ʧʦʪʦʢʘ ʚ ʧʦʩʪʧʨʦʛʥʦʟʥʦʤ ʧʝʨʠʦʜʝ 

u ʊʝʨʤʠʥʘʣʴʥʘʷ ʩʪʦʠʤʦʩʪʴ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʚʝʣʠʯʠʥʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ʨʝʚʝʨʩʠʠ, ʧʨʠʯʝʤ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ ʧʦʩʣʝʜʥʠʡ ʛʦʜ ʧʨʦʛʥʦʟʥʦʛʦ 

ʧʝʨʠʦʜʘ 

u ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʘʥʘʣʠʟʘ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʧʦʩʣʝ 2021 ʛ. ʜʝʥʝʞʥʳʝ ʧʦʪʦʢʠ ʙʫʜʫʪ 

ʨʘʩʪʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʦʣʛʦʩʨʦʯʥʳʤ ʧʨʦʛʥʦʟʦʤ ʠʥʬʣʷʮʠʠ ʚ ʈʦʩʩʠʠ, ʧʫʙʣʠʢʫʝʤʳʤ 

ʨʝʩʫʨʩʦʤ EIU, ʠʣʠ 2,8% 

 

 

ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (8/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (9/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ 

ʈʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ 

ʇʘʨʘʤʝʪʨ 

ɻʦʜʦʚʦʝ 

ʟʥʘʯʝʥʠʝ 09.02.2017-31.12.2017 2018 2019 2020 2021 

ʇʦʩʪʧʨʦʛʥʦʟʥʳʡ 

ʧʝʨʠʦʜ 

ʈʦʩʪ ʘʨʝʥʜʥʦʡ ʩʪʘʚʢʠ (ʧʨʦʛʥʦʟʥʳʝ ʜʘʥʥʳʝ ʀʇʎ), % 4,7% 5,0% 4,7% 4,7% 2,8% 

ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʳʡ ʜʦʭʦʜ ʦʪ ʩʜʘʯʠ ʪʦʨʛʦʚʳʭ 

ʧʣʦʱʘʜʝʡ ʚ ʘʨʝʥʜʫ, ʨʫʙ. ʚ ʛʦʜ, ʩ ʅɼʉ 
17 042 470 15 174 802 17 843 466 18 735 639 19 616 214 20 538 176 21 113 245 

ʇʦʪʝʥʮʠʘʣʴʥʳʡ ʚʘʣʦʚʳʡ ʜʦʭʦʜ ʦʪ ʩʜʘʯʠ 

ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʭ ʧʣʦʱʘʜʝʡ (ʩʢʣʘʜʘ) ʚ ʘʨʝʥʜʫ, 

ʨʫʙ. ʚ ʛʦʜ, ʩ ʅɼʉ 

1 197 961 1 066 678 1 254 265 1 120 012 1 313 215 1 172 653 1 349 985 

ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʟʘʛʨʫʟʢʠ ʜʣʷ ʪʦʨʛʦʳʭ ʧʣʦʱʘʜʝʡ, % 12,3% 12,3% 12,3% 12,3% 12,3% 12,3% 

ʇʦʪʝʨʠ ʦʪ ʥʝʜʦʟʘʛʨʫʟʢʠ ʜʣʷ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʭ 

ʧʣʦʱʘʜʝʡ (ʩʢʣʘʜʘ), % 
41,5% 12,0% 12,0% 12,0% 12,0% 12,0% 

ɼʝʡʩʪʚʠʪʝʣʴʥʳʡ ʚʘʣʦʚʳʡ ʜʦʭʦʜ, ʨʫʙ. ʚ ʛʦʜ, ʩ ʅɼʉ 13 932 308 16 752 473 17 416 766 18 359 049 19 043 915 19 704 303 

ɿʘʪʨʘʪʳ ʥʘ ʨʝʤʦʥʪ, ʨʫʙ., ʩ ʅɼʉ 1 638 450 

ʆʧʝʨʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ, ʨʫʙ. ʚ ʛʦʜ, ʩ ʅɼʉ 3 265 037 2 907 225 3 418 494 3 589 419 3 758 122 3 934 754 4 044 927 

ʏʠʩʪʳʡ ʦʧʝʨʘʮʠʦʥʥʳʡ ʜʦʭʦʜ, ʨʫʙ., ʩ ʅɼʉ 9 386 633 13 333 979 13 827 347 14 600 927 15 109 161 15 659 376 

ʉʪʘʚʢʘ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ,% 15,70% 15,70% 15,70% 15,70% 15,70% 15,70% 

ʉʪʘʚʢʘ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, % 11,55% 

ʊʝʤʧʳ ʨʦʩʪʘ, % 2,80% 

ʇʝʨʠʦʜ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ 0,45 1,39 2,39 3,39 4,39 4,89 

ʌʘʢʪʦʨ ʪʝʢʫʱʝʡ ʩʪʦʠʤʦʩʪʠ 0,9365 0,8165 0,7057 0,6100 0,5272 0,4901 

ʊʝʢʫʱʘʷ ʩʪʦʠʤʦʩʪʴ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʨʫʙ. 8 790 582 10 887 194 9 757 959 8 906 565 7 965 550 

ʉʫʤʤʘ ʪʝʢʫʱʠʭ ʩʪʦʠʤʦʩʪʝʡ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ, ʨʫʙ. 46 307 850,00 

ɺʳʨʫʯʢʘ ʦʪ ʧʨʦʜʘʞʠ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚ 

ʧʦʩʪʧʨʦʛʥʦʟʥʳʡ ʧʝʨʠʦʜ, ʨʫʙ. 
178 964 297,00 

ʊʝʢʫʱʘʷ ʩʪʦʠʤʦʩʪʴ ʚʳʨʫʯʢʠ ʦʪ ʧʨʦʜʘʞʠ ʦʙʲʝʢʪʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ, ʨʫʙ. 
87 710 401,96 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ ʨʫʙ., ʩ ʅɼʉ 134 018 251,96 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ 

ʫʯʘʩʪʢʘ, ʚʭʦʜʷʱʝʛʦ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. 

ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

12 047 637,64 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʨʫʙ. ʩ ʅɼʉ 
121 970 614,32 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʨʫʙ. ʙʝʟ ʅɼʉ 
103 364 927,39 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ 

ʦʮʝʥʢʠ, ʨʫʙ. ʙʝʟ ʅɼʉ 
115 412 565,03 
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ȘȹȺȯȮȯȵȯȷȲȯ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ ȮȸȿȸȮȷɅȶ 

ȹȸȮȿȸȮȸȶ (10/10) 
ȘȹȲȻȪȷȲȯ ȹȺȸɀȯȻȻȪ ȸɀȯȷȴȲ 

ȘȫɄȯȴȼȪ ȸɀȯȷȴȲ 

ʆʧʨʝʜʝʣʝʥʠʝ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʜʦʭʦʜʥʳʤ ʧʦʜʭʦʜʦʤ (ʧʨʦʜʦʣʞʝʥʠʝ) 

ˉ ʇʘʨʘʤʝʪʨ ɿʥʘʯʝʥʠʝ ʂʦʤʤʝʥʪʘʨʠʡ 

1 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʩ ʅɼʉ 134 018 251,96 

2 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʚʭʦʜʷʱʝʛʦ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. 

ʅɼʉ ʥʝ ʦʙʣʘʛʘʝʪʩʷ 

12 047 637,64 ʇʦʜʨʦʙʥʳʡ ʨʘʩʯʝʪ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 

ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ ʧʨʠʚʝʜʝʥ ʚ ʇʨʠʣʦʞʝʥʠʠ 6 

3 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʨʫʙ. ʩ 

ʅɼʉ 

121 970 614,32 ʧ. 1 - ʧ. 2 

4 ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʙʝʟ ʫʯʝʪʘ ʩʪʦʠʤʦʩʪʠ ʟʝʤʝʣʴʥʦʛʦ ʫʯʘʩʪʢʘ, ʨʫʙ. ʙʝʟ 

ʅɼʉ 

103 364 927,39 ʧ. 3/1,18 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ, ʨʫʙ. ʙʝʟ ʅɼʉ 115 412 565,03 ʧ. 4 + ʧ. 2 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ 
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țȸȭȵȪȻȸȬȪȷȲȯ ȺȯȱȽȵɆȼȪȼȸȬ 

ȸɀȯȷȴȲ țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 

ɿʘʜʘʥʠʝ ʥʘ ʦʮʝʥʢʫ 4 

ʇʨʠʤʝʥʷʝʤʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 7 

ʇʨʠʥʷʪʳʝ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʜʦʧʫʱʝʥʠʷ 
10 

ʉʚʝʜʝʥʠʷ ʦ ʟʘʢʘʟʯʠʢʝ ʦʮʝʥʢʠ ʠ ʦʙ ʦʮʝʥʱʠʢʝ 12 

ʆʩʥʦʚʥʳʝ ʬʘʢʪʳ ʠ ʚʳʚʦʜʳ 14 

ʆʧʠʩʘʥʠʝ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 17 

ɸʥʘʣʠʟ ʨʳʥʢʘ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 25 

ʆʙʱʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʮʝʥʢʠ 37 

ʆʙʦʩʥʦʚʘʥʠʝ ʧʨʠʤʝʥʠʤʦʩʪʠ ʧʦʜʭʦʜʦʚ ʢ ʦʮʝʥʢʝ 43 

ʆʧʠʩʘʥʠʝ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 45 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ 

u ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ 65 

ʇʨʠʣʦʞʝʥʠʷ 66 
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ʈʝʟʫʣʴʪʘʪʳ ʦʮʝʥʢʠ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ  

u ɺ ʭʦʜʝ ʧʨʦʚʝʜʝʥʠʷ ʜʘʥʥʦʡ ʦʮʝʥʢʠ ʙʳʣʘ ʦʧʨʝʜʝʣʝʥʘ ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) 

ʩʪʦʠʤʦʩʪʴ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʩʨʘʚʥʠʪʝʣʴʥʦʛʦ ʠ ʜʦʭʦʜʥʦʛʦ ʧʦʜʭʦʜʦʚ. 

ɿʘʪʨʘʪʥʳʡ ʧʦʜʭʦʜ ʥʝ ʧʨʠʤʝʥʷʣʩʷ  

u ʀ ʜʦʭʦʜʥʳʡ, ʠ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʧʦʜʭʦʜ ʢʘʢ ʧʨʘʚʠʣʦ ʫʯʠʪʳʚʘʶʪ ʩʧʝʮʠʬʠʢʫ ʨʳʥʢʘ 

ʥʝʜʚʠʞʠʤʦʩʪʠ, ʦʜʥʘʢʦ: 

- ʚ ʪʝʢʫʱʠʭ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ, ʢʦʛʜʘ ʥʘʩʝʣʝʥʠʝ ʠʩʧʳʪʳʚʘʝʪ ʥʠʟʢʫʶ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ, ʩʦʙʩʪʚʝʥʥʠʢʠ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ ʚʳʥʫʞʜʝʥʳ 

ʠʟʳʩʢʠʚʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʧʦʛʘʰʝʥʠʝ ʚʦʟʤʦʞʥʳʭ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ, 

ʪʝʤ ʩʘʤʳʤ ʦʥʠ ʧʨʝʜʣʘʛʘʶʪ ʧʦʢʫʧʘʪʝʣʷʤ ʩʫʱʝʩʪʚʝʥʥʳʝ ʩʢʠʜʢʠ  

- ʨʳʥʦʢ ʘʨʝʥʜʳ ʘʢʪʠʚʥʝʝ ʨʝʘʛʠʨʫʝʪ ʥʘ ʧʨʦʠʩʭʦʜʷʱʠʝ ʠʟʤʝʥʝʥʠʷ ʠ ʘʨʝʥʜʦʜʘʪʝʣʠ 

ʢʦʨʨʝʢʪʠʨʫʶʪ ʘʨʝʥʜʥʳʝ ʩʪʘʚʢʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʥʲʶʥʢʪʫʨʦʡ ʨʳʥʢʘ. ɺ ʩʚʷʟʠ ʩ 

ʵʪʠʤ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ ʚ ʜʦʭʦʜʥʦʤ ʧʦʜʭʦʜʝ ʙʫʜʝʪ ʚʳʰʝ 

u ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ, ʧʦʣʫʯʝʥʥʳʭ ʩ ʧʦʤʦʱʴʶ ʨʘʟʥʳʭ ʧʦʜʭʦʜʦʚ, ʧʨʦʠʟʚʦʜʠʪʩʷ ʩ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʘ ʚʟʚʝʰʠʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʪʝʢʫʱʝʝ 

ʩʦʩʪʦʷʥʠʝ ʨʳʥʢʘ ʧʦʤʝʱʝʥʠʡ ʪʦʨʛʦʚʦʛʦ ʥʘʟʥʘʯʝʥʠʷ, ʧʦʣʫʯʝʥʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʠʭ 

ʜʦʩʪʦʚʝʨʥʦʩʪʴ, ʀʩʧʦʣʥʠʪʝʣʴ ʧʨʠʥʷʣ ʨʝʰʝʥʠʝ ʦ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʧʨʠʩʚʦʝʥʠʷ 

ʜʦʭʦʜʥʦʤʫ ʧʦʜʭʦʜʫ ʚʝʩʘ 0,6, ʘ ʩʨʘʚʥʠʪʝʣʴʥʦʤʫ ʧʦʭʦʜʫ ï 0,4 

u ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) ʩʪʦʠʤʦʩʪʴ ʦʙʲʝʢʪʦʚ ʥʝʜʚʠʞʠʤʦʩʪʠ, 

ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʧʦ ʘʜʨʝʩʫ: ʄʦʩʢʦʚʩʢʘʷ ʦʙʣʘʩʪʴ, ʛ. ɼʦʣʛʦʧʨʫʜʥʳʡ, ʃʠʭʘʯʝʚʩʢʦʝ .h, ʜ. 

6, ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 09 ʬʝʚʨʘʣʷ 2017 ʛ., ʩʦʩʪʘʚʠʣʘ: 

123 964 590, 40 (ʩʪʦ ʜʚʘʜʮʘʪʴ ʪʨʠ ʤʠʣʣʠʦʥʘ ʜʝʚʷʪʴʩʦʪ ʰʝʩʪʴʜʝʩʷʪ ʯʝʪʳʨʝ ʪʳʩʷʯʠ 

ʧʷʪʴʩʦʪ ʜʝʚʷʥʦʩʪʦ) ʨʫʙʣʝʡ 40 ʢʦʧʝʝʢ ʙʝʟ ʅɼʉ 

u ʈʫʢʦʚʦʜʩʪʚʫʷʩʴ ʧ. 30 ʌʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ ˉ 7 (ʫʪʚ. ʇʨʠʢʘʟʦʤ 

ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʌ ʦʪ 25 ʩʝʥʪʷʙʨʷ 2014 ʛʦʜʘ ˉ611 çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ 

ʌʝʜʝʨʘʣʴʥʦʛʦ ʩʪʘʥʜʘʨʪʘ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ 7è)è ʉʪʦʨʦʥʳ 

ʩʦʛʣʘʩʦʚʘʣʠ, ʯʪʦ ʚʠʜ ʦʧʨʝʜʝʣʷʝʤʦʡ ʩʪʦʠʤʦʩʪʠ ʥʝ ʙʫʜʝʪ ʩʦʜʝʨʞʘʪʴ ʩʫʞʜʝʥʠʝ 

ʦʮʝʥʱʠʢʘ ʦ ʚʦʟʤʦʞʥʳʭ ʛʨʘʥʠʮʘʭ ʠʥʪʝʨʚʘʣʘ, ʚ ʢʦʪʦʨʦʤ, ʧʦ ʝʛʦ ʤʥʝʥʠʶ, ʤʦʞʝʪ 

ʥʘʭʦʜʠʪʴʩʷ ʵʪʘ ʩʪʦʠʤʦʩʪʴ 

u ɼʘʣʝʝ ʚ ʪʘʙʣʠʮʝ ʧʨʠʚʝʜʝʥʳ ʨʝʟʫʣʴʪʘʪʳ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) 

ʩʪʦʠʤʦʩʪʠ ʜʣʷ ʢʘʞʜʦʛʦ ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʚ ʇʨʠʣʦʞʝʥʠʠ 6 ʧʨʠʚʝʜʝʥʦ ʧʦʜʨʦʙʥʦʝ 

ʦʧʠʩʘʥʠʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʧʦʦʙʲʝʢʪʥʦ) 

 

 

 

ȚȯȱȽȵɆȼȪȼɅ ȸɀȯȷȴȲ ȺɅȷȸɁȷȸȳ (ȻȹȺȪȬȯȮȵȲȬȸȳ) ȻȼȸȲȶȸȻȼȲ 
țȸȭȵȪȻȸȬȪȷȲȯ ȺȯȱȽȵɆȼȪȼȸȬ 

ȸɀȯȷȴȲ 

ʉʦʛʣʘʩʦʚʘʥʠʝ ʨʝʟʫʣʴʪʘʪʦʚ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʜʭʦʜʘ 

ʈʳʥʦʯʥʘʷ (ʩʧʨʘʚʝʜʣʠʚʘʷ) 

ʩʪʦʠʤʦʩʪʴ, ʧʦʣʫʯʝʥʥʘʷ ʚ 

ʨʘʤʢʘʭ ʧʦʜʭʦʜʦʚ, ʨʫʙ. ʙʝʟ 

ʅɼʉ 

ɺʝʩ 

ʀʪʦʛʦʚʘʷ ʨʳʥʦʯʥʘʷ 

(ʩʧʨʘʚʝʜʣʠʚʘʷ) 

ʩʪʦʠʤʦʩʪʴ, ʨʫʙ., ʙʝʟ 

ʅɼʉ 

ɿʘʪʨʘʪʥʳʡ ʥʝ ʧʨʠʤʝʥʷʣʩʷ - - 

ʉʨʘʚʥʠʪʝʣʴʥʳʡ 136 792 628,44 0,40 54 717 051,38 

ɼʦʭʦʜʥʳʡ 115 412 565,03 0,60 69 247 539,02 

ʀʪʦʛʦ 123 964 590,40 

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ   

ʀʩʪʦʯʥʠʢʠ: ɸʥʘʣʠʟ ʀʩʧʦʣʥʠʪʝʣʷ   

ʈʝʟʫʣʴʪʘʪʳ ʦʧʨʝʜʝʣʝʥʠʷ ʨʳʥʦʯʥʦʡ (ʩʧʨʘʚʝʜʣʠʚʦʡ) ʩʪʦʠʤʦʩʪʠ ʜʣʷ ʢʘʞʜʦʛʦ 

ʦʙʲʝʢʪʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʚʭʦʜʷʱʝʛʦ ʚ ʩʦʩʪʘʚ ʆʙʲʝʢʪʘ ʦʮʝʥʢʠ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʦʙʲʝʢʪʘ ɿʥʘʯʝʥʠʝ 

ʅʝʞʠʣʦʝ ʟʜʘʥʠʝ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 110 ʢʚ. ʤ 104 627 408,05 

ɿʜʘʥʠʝ ʢʦʪʝʣʴʥʦʡ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 297,9 ʢʚ. ʤ 7 289 544,71 

ɿʝʤʝʣʴʥʳʡ ʫʯʘʩʪʦʢ ʦʙʱʝʡ ʧʣʦʱʘʜʴʶ 2 498 ʢʚ. ʤ 12 047 637,64 

ʀʪʦʛʦ 123 964 590,40 
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șȺȲȵȸȰȯȷȲɉ 
țȸȮȯȺȰȪȷȲȯ 

cʪʨ. 
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u ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

u ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

u ɿʘʢʦʥ ʈʌ çʆʙ ʦʮʝʥʦʯʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠè ʦʪ 29 ʠʶʣʷ 1998 

ʛʦʜʘ ˉ 135-ʌɿ 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʙʱʠʝ ʧʦʥʷʪʠʷ ʦʮʝʥʢʠ, ʧʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʠ 

ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʦʚʝʜʝʥʠʶ ʦʮʝʥʢʠ (ʌʉʆ ˉ1)è, ʫʪʚʝʨʞʜʝʥʥʳʡ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ 

ʈʦʩʩʠʠ) ʦʪ 20 ʤʘ ̫2015 ʛ. ˉ297 ʛ. ʄʦʩʢʚʘ 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʎʝʣʴ ʦʮʝʥʢʠ ʠ ʚʠʜʳ ʩʪʦʠʤʦʩʪʠ (ʌʉʆ ˉ2)è, 

ʫʪʚʝʨʞʜʝʥʥʳʡ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʪʦʨʛʦʚʣʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘ ̫ 2015 ʛ. ˉ298 ʛ. 

ʄʦʩʢʚʘ 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʊʨʝʙʦʚʘʥʠʷ ʢ ʦʪʯʝʪʫ ʦʙ ʦʮʝʥʢʝ (ʌʉʆ ˉ3)è, 

ʫʪʚʝʨʞʜʝʥʥʳʡ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʪʦʨʛʦʚʣʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 20 ʤʘ ̫ 2015 ʛ. ˉ299 ʛ. 

ʄʦʩʢʚʘ 

u ʌʝʜʝʨʘʣʴʥʳʡ ʩʪʘʥʜʘʨʪ ʦʮʝʥʢʠ çʆʮʝʥʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ (ʌʉʆ ˉ7)è, ʫʪʚʝʨʞʜʝʥʥʳʡ 

ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʪʦʨʛʦʚʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

(ʄʠʥʵʢʦʥʦʤʨʘʟʚʠʪʠʷ ʈʦʩʩʠʠ) ʦʪ 25 ʩʝʥʪʷʙʨʷ 2014 ʛ. ˉ611 ʛ. ʄʦʩʢʚʘ 

u ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ï ʄʉʌʆ (IFRS) 13 çʆʮʝʥʢʘ 

ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠè (ʨʝʜ. ʦʪ 17 ʜʝʢʘʙʨʷ 2014 ʛʦʜʘ) (ʚʚʝʜʝʥ ʚ ʜʝʡʩʪʚʠʝ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʈʌ ʇʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʦʩʩʠʠ ʦʪ 18 ʠʶʣʷ 2012 ʛʦʜʘ ˉ106ʥ) 

u ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʦʮʝʥʢʠ (ʄʉʆ) (International Valuation Standards), ɺʦʩʴʤʦʝ 

ʠʟʜʘʥʠʝ, 2011 

u ɼʘʤʦʜʘʨʘʥ ɸ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʦʮʝʥʢʘ: ʀʥʩʪʨʫʤʝʥʪʳ ʠ ʤʝʪʦʜʳ ʦʮʝʥʢʠ ʣʶʙʳʭ 

ʘʢʪʠʚʦʚ; ʇʝʨ. ʩ ʘʥʛʣ. - 4-ʝ ʠʟʜ. - ʄ.: ɸʣʴʧʠʥʘ ɹʠʟʥʝʩ ɹʫʢʩ, 2007 

u ʀʥʬʦʨʤʘʮʠʷ ʦ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ (ʄʕʈʊ, 

http://www.economy.gov.ru, Economist Intelligence Unit, www.eiu.com; www.rbc.ru) 

u ʉʪʘʪʠʩʪʠʯʝʩʢʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʜʦʭʦʜʥʦʩʪʠ ʧʦ ʦʙʣʠʛʘʮʠʷʤ ʈʌ (http://www.rusbonds.ru) 

u ʀʥʬʦʨʤʘʮʠʷ ʦ ʢʫʨʩʘʭ ʚʘʣʶʪ (ʎʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, www.cbr.ru) 

u ʀʥʬʦʨʤʘʮʠʷ ʠʟ ʦʪʢʨʳʪʳʭ ʠʩʪʦʯʥʠʢʦʚ, ʦʙʱʝʜʦʩʪʫʧʥʘʷ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ 

ʦʪʨʘʩʣʝʚʘʷ ʠʥʬʦʨʤʘʮʠʷ 

u ʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʃʝʡʬʝʨ ʃ. ɸ. - ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ, 2014 ʛ. 

u ʉʧʨʘʚʦʯʥʠʢ ʦʮʝʥʱʠʢʘ ʥʝʜʚʠʞʠʤʦʩʪʠ, ʃʝʡʬʝʨ ʃ. ɸ. - ʅʠʞʥʠʡ ʅʦʚʛʦʨʦʜ, 2016 ʛ. 

u ʉʙʦʨʥʠʢ ʨʳʥʦʯʥʳʭ ʢʦʨʨʝʢʪʠʨʦʚʦʢ ʉʈʂ̄16, ʗʩʢʝʚʠʯ ɽ. ɽ. ï ʄʦʩʢʚʘ, 2015 ʛ. 
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